THE 
mumeti 


HUNT’S 


al 


AND 


’ Vil 


Ty, 
ty 


MERCHANTS’ 


(nancial 


TONIC 


MAG 


AZINE, 


A Weekly Bewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF 





UNITED STATES... 








VOL. 47. 





SATURDAY, OCTOBER 6, 1888. 


NO. 1,215. 








Vhe Chronicle. 





Terms of Subscription—Payable in Advance: 
For One Year \ ~weamaeer 3, POR son cennsnnstnnterivincees $10 20 


For 8ix Months 


European Subscription (including postage). pednnsesnuen od 
European Subscription Six Months (including postag re)... 
Annual subscription in ee ee > postage). oéuas 


do Oo 


Bix M 


WILLIAM B. DANA. 
JOHN G. FLOYD. 


Os. 


WILLIA'T #B. DA 
102 William Street 
Post OFFICE 


NA & co eee 
Ww YOur 
Box 958. 





CLEARING HOUSH RETURNS 
The present statement of clearings—which covers the 
closing week of September—is a quite favorable one, the re- 


duction in volume from the 


previous week being in great 


art the result of the falling off in stock spec ulation at New 
ork, Compared with the similar week of 1887 most of the 
cities record gains, and in theaggregate of all the excess 


reaches 10°4 per cent. 
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We continue our compilation covering transactions on the 
various New York Exchanges, and it now embraces the first 
nine months of 18~8 and 1837: 
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The exchanges for nti ver exhibit an increase over those 
_ for the preceding month of more than two hundred and sev- 
@nty miilious of dollars, even though the current figures 
, Cover only twenty-five business days, while in August tw nty- 
'8even were included. Increased stock speculation is, of 
Course, the cause for a considerable part of the gain. Con- 
a ted with September of 1837 (which embraced one more 
oy day than this year) there is an excess of 0°6 per cent 
the aggregate. For the nine months since January 1 the 
compared with a year ago is 6°9 per cent. sf 
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THE FINANCIAL SITUATION. 

We have had an irregular, unsettled money market this 
week, with rates tending upwards. Different conditions and 
@ different tendency were generally looked for. The large 
disbursements of the Government during Septem ber—how 
large we show in a subsequent article—and the 7 milliong 
of interest payable the first of October, were thought to 
be sufficient to meet current wants. But it seems that the 
outflow from the Treasury has been like water spilt upon 
the ground. As we set out in the article referred to, there 
have been over 30 millions paid for bond purchases during 
the month, and yet our bank reserves close nearly 3 million 
dollars smaller than they began the month with. That 
means that trade is good, speculation is rampant, and 
crops are large. These facts cover September. 
October came in with a corner in wheat—a 
kind of high carnival, with a Chicago dictator smiling 
upon his pedestal while distributing his ‘ favors” at 
two dollars a bushe]. Its progress disturbed credits and 
led to the need of large drafts on this city for the pur- 
pose of fortifying banking institutions at Chicago and 
other Western cities, for the speculation in wheat futures 
has spread all through the Western grain distributing 
centres. New York also had its interest in the so-called 
“deal,” and when the wave reached this city the require- 
ment for margins was sufficient to be felt in some 
measure in the market, adding to the increased demand, 
All this came, too, concurrently with the usual shifting of 
loans incident to the first of October settlements and 
with large payments of our city taxes, said to have 
reached eight million dollars on Monday. 

No wonder that under such circumstances the range for 
bankers’ balances at the Stock Exchange has been from 2 
to as high as 7 per cent, and that the average has been 
fully up to 3 per cent, against an average of 2 per cent 
last week. Of course the interest payments of the Gov 
ernment and the continued bond purchases by Mr. Fair- 
child (though the total of the latter has reached only 
$4,607,650 this week, yet that with the premiums calls for a 
disbursement of about $5,500,000) have kept up new 
supplies of money, and these for the time being hare 
been sufficient to prevent a more material advance. 
Banks and trust companies have all marked up their call 
loans ; there are no loans standing now, we think, below 
3 per cent. In time money our banks are doing nothing ; 
rates are quoted 44@5 per cent,for four,five and six months 
but there is very little urgency in the inquiry, borrowers 
generally supplying themselves in the call market, the 
bulk of what is being done being mainly by old conserva- 
tive out-of-town institutions. A noticeable feature is the 
absence of demand for loans running to the end of the 
year, which has usually at this season been large. This 
indicates the prevailing notion “that money is to continue 
the drug it now is, and that the call-loan market will fur- 
nish ample supplies for all requirements. That may prove 
true if the Secretary is to continue his bond purchases 
on the scale of the last month; otherwise we see little 
reason for anticipating it. Commercial paper is in fair 
demand, not only from out of town, but also from some 
of our city banks ; the supply is not over-abundant and 
good names are readily sold. We quote sixty to ninety- 
day endorsed bills receivable, 48@54 per cent; four 
months’ acceptances 54@6, and single names having 
from four to six months to run, 54@64 per cent. 

Money in Europe has taken another step upwards. 
This is not because there has been any over-trading—no 
one seems to claim that; it is simply because of the neces- 
sity each banking centre feels for guarding its gold reserve; 





it looks like scarcity, but wise economists tell us it is an 
evidence of abundance. The advance of the Bank of 
England on Thursday was to 5 per cent from 4 per cent, 
at which it had stood since September 13. It is not often 
that the Bank rate gets up to so high a figure—the last time 
it went to five per cent was December 16, 1886, and then 
the proportion of reserve to liabilities was 434, but it fell 
to 30Z per cent the 6th of the following January, reacting 
by the close of that month to 46:97 per cent. The 
proportion of reserve to liabilities now stands 
at 33-78 per cent. We presume theimmediate cause of the 
advance was the renewal of withdrawals of gold for 
South America. A special cable to us states that the loss 
of bullion which was £804,000 this week was made up by 
an export in part to South America of £941,000 and by 
shipments to the interior of Great Britain of £465,000, 
and by imports from miscellaneous sources of £602,000, 

There is another uncertain feature besides this South 
American demand disturbing the market, and that is the 
requirements for Russia. The Bank of France also put up 
its rate on Thursday, to 4} per cent from 34 per cent. 
There has been a steady drain of gold from the Bank 
of France since the 23d of August, but the stock has 
been reduced only about £1,670,000 ; the open market at. 
Paris, however, helps to supply the demand, there being 
constant small shipments of Napoleons gathered from cir- 
culation. Thecable reports discounts of sixty-day to three 
months bank bills in London at 44@44 per cent. Tie open 
market rate at Paris is 4 per cent, and at Berlin and Frank: 
fort it is3} per cent. The Bank of France shows a decrease 
of £460,000 gold for the week, and if correctly reported the 
Bank of Germany has lost £1,496,000 gold since the last 
statement. 

Our foreign exchange market was dull and steady early 
in the week, with rates for long a little easier than for 
short because of the expectation that the Bank of England 
rate would be advanced. On Thursday, when the news 
came of a rise to 5 per cent, the market became unsettled 
one feature being an advance of about one cent per pound 
sterling for cable transfers, which was regarded by some 
bankers as not warranted, the demand not being sufficiently 
urgent. At the same time long sterling and commercial 
bills were easier at 4-844, while short sterling was firmly 
held at 4-89. The speculation in wheat has of course for the 
time being about stopped exports from the Atlantic ports 
Cotton, however, is moving more rapidly. In fact the Sep- 
tember movement, as made up by us, was nearly as large as 
for the same month two years ago, though not so large as last 
year. The arbitrage operations have just about balanced each 
other during the week, and the offerings of bills from this 
source are small. But it is anticipated that commercial 
bills from cotton shipments will soon be more abundant. 

As affecting trade affairs, there have latterly been some 
events and influences retarding the ordinary currents of 
business; but even in the face of these, satisfactory pro- 
gress is being made, and the outlook continues favorable. 
Yellow fever in the South has been one of the disturbing 
circumstances, aggravated by the extensive quarantines 
put in force at many different points. Railroad operations 
were almost completely interrupted on some lines, and 
business over a great portion of the South seriously de 
ranged, both buying and selling being materially restricted. 
Happily the condition of the fever stricken districts has 
now greatly improved and many of the restrictions im- 
posed no longer exist, But the wheat corner in the West 
and the wild fluctuations in that staple which have been 
the feature of the last ten days, have tended in some 
measure to disturb confidence. There may be a basis for 
higher prices in short crops, but when the price jumps 
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up 10@12 cents a bushel a day, there is naturally a dis- 
position upon the part of cautious merchants ani business 
men to go slow till it is seen what the outcome of such a 
state of thingsis to be. Stili, the condition of trade, as said, 
continues surprisingly good and the recovery noted in the 
. jndustries which in earlier m onths were greatly depressed, 
has as yet suffered no check. We have this week made 
up our figures of bank clearirgs for September, and for 
the first time this year get a larger aggregate than for the 
corresponding period last year. The increase is only 
trifling, but it also follows an increase last year. Here 
are the figures. 
MONTHLY CLEARINGS. 




























































































Clearings, Total All. Clearings Outside New York. 
Month. 
1888. 1887. /P.Ct. 1888, 1887. P. Ct. 
t t g % 
January. ..| 4,008,752,420| 4,370,844,846) —8°3) 1,487,572,694) 1,408,158,786) +5°6 
February..} 3,542,299,808| 3,695,545,145} —4°1! 1,328,770,871| 1,222,261,374! +8°7 
March .....| 3,761,808,995| 4,335,761,647/—13°2| 1,375,812,931) 1,499,393,168; —8°2 
ist quarter }11,312,856,232/12,402,151,638| —8°8} 4,192,156,405| 4,120,813,328) +1°5 
April....... $,987,885,549| 4,513,017,990|/—11'°6) 1,415,549,896; 1,480,146.530) —4"4 
May........ 4,250,506,467} 4,300,458,376| —1°2) 1,523,452,943; 1,509,687,989} +0°9 
ae 8,812,617,837) 4,541,691,332)—-16°1| 1,456,300,697) 1,576,269,407/ —7-7 
2d quarter. | 12,051,009,753) 13,855,165,698) —9°8! 4,395,303,535 4,566,108,924| —3'8 
6 months | 28,363,865,985 | 25,757,317,836| —9°3| 8,587,460,081! 8,605,917,254| —1°3 
a 8,799,538,036! 4,023.906.845| —5°6| 1,455,268.023) 1,425,651,027, +1°9 
August ....' 3,828,35,270) 8,843,107,973) —0°4) 1,415,679,414' 1,849,209,236) +4°9 
September.) 4,098,885,039 4,075,411,351! +0°6) 2,419,492,257| 1,392,549,733| +1°9 
Sd quarter. | 11,726,779,345 11,942,426,16v! —i°8} 4,290,430,604] 4,170,409,986) +2°9 
9 months) $5,.096,645,330 $7,699,743,505' —6'9' 12,877,899, 725|12.866,327,840} +0°1 











Stock sales at our New York Stock Exchange likewise 
for the first time show anincrease. The number of shares 
sold is slightly less than in September, 1887, but the 
values ave greater. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 






































contributed to the unsettled feeling. A further unfavorable 
event was the announcement that the next quarterly 
dividend on Atchison stock would be only one-half of one 
per cent, against 14 percent at the last payment; the 
stock declined 6@7 points in Boston as the result of that 
step. Under all this, prices fell off somewhat, but the 
tone was at no time weak, and during the last day or two 
the tendency of prices has again been upward, though 
still variable. Western Union has bean one of the strong 
properties, and New York & New England has been 
given another sharp twist upward. One of the events of 
the week was the taking of preliminaries for a lease of 
the Kast Tennessee system to the Richmond & Danville, 
but the effect even upon the properties concerned has 
been comparatively trifling. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipmants of currency 
and go!d by the New York banks. 




















Week ending Oct. 5, 1888. Received by | Shipped by | Net Intertor 
N. Y. Banks.|N. Y. Banks. Movement. 
PN icosccnnedse Gneenesesesnceneel $1,358,000 $8,459,000 |Loss. $7,101,000 
Pi iceccsocenesscasedovseceoendeeete deus | ~~ wbesewed 2,943,000 |Loss. 2,643,000 
Total gold and legal tenders. ial $1,358,000 | $11,102,000 |Loss. $9,744,008 





Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as follows. 


























Week ending Oct. 5, 1888. Into Banks. | Out of Banks.| Nét Change in 
Bank Holdings. 
Banks Interior Movement, asabove} $1,358,000 | $11,102,000 (|Loss. $9,744,000 
Sub-Treasury operations............ 17,100,000 12,400,000 (Gain. 4,700,000 
Total gold and legal tenders ...! $18,458,000 |! $28,502,000 ‘|Loss. $5,044,000 








The following table indicates the amount of bullion in 
the principal European banks this week and at the corres- 


































































































nding date last year. 
1888. 1887. a & y 
Month. | Number Values. t! Number Values. Oct. 4, 1888. Oct. 6, 1887. 
Sh of Shares Banke of 
oars! Par. Actual. | | Par. Actual. Gold. | Silver. { Total. | Gold. | Silver. | Total. 
$ $ é $ £ £ £ ae ae ae 
Jan....| 3,926,117) 326,142,550) 210,126,645 | 8,147,127) 712,998,400) 414,449,880 | England.. ....) 19,099,507) .......... 19,999,507} 20,120,032} ..... «-+22| 20,120,088 
Feb....' 3,145,320) 269,142,200) 178,369,233 | 7,214,112 637,608,950) 972,354,431 | France........| 42,298,102/49,137,210) 91,435,312] 46,899,116)47,746 532) 94,645,648 
March | 5,250,889} 421,683,000| 266,600,102 | 7,147,305) 646,985,850; 379,692,567 | Garmany......| 29,416,000}14,708,000' 44,124,000; 21,925,200/14,616,800 36 542,000 
AusteHung’y} 5,956,000/15,363,000| 21,319,000 6,492,000|14,507,009] 20,999,000 
Ast gr./12,822,826/ 1,016,967,750| 655,104,980 |22,508,544 1,997,683,200/1,166,406,378 , 1507, 1999, 
a Netherlands..| 5,739,000) 7,639,000] 13,878,000 4,123,000] 8,154,000} 12,277,000 
April... 7,614,877 638,371,750 $84,517,360 9,467,679 804,299,750 472,416,416 Nat. Belgium, 2,505,600 1,253,000) 3,758,000 2,483,000 1,241,000] 3,724,000 
May,...| 6,218,122) 531,774,850' 314,450,133|| 6,560,087| 603,803,800) 371,187,053 | National Italy| 6,975,000| 1,127,000 8,102,000} 6,983,000| 1,118,000} 8,101,000 
.-+| 8,825, ,964, .194, ,988, 617,742,450} 398,074,204 
oa) Ce Coe _ Seen een Tot. this week| 112,883,669 89,227,210/ 202,115,819! 109,025,348! 87,383,332) 196,408,680 
2d qr.) 17,658,274/1,504,110,750; 898,162,446} | 23,016,598) 2,025,846,000/ 1,236,677,673 | Tot.prev.w’k. 115,707,326190, 129,226] 205,836.52 110,286,906' 87.664, 196) 197,951,108 
@ m0s. .|29,975,600/2,521,078,500/ 1,553,267,426) | 45,525, 142/4,023,529,200! 2,408,174,051 
July...| 4,678,521) 408,455,725! 242,990,679|| 4,655,571] 409,020,300) 260,597,521 
Aug. ..| 4,739,527} 416,013,200f 267,716,515)’ 6,388,154) 547,471,250! 342,864,173 BOND PURCHASES AND THE MONEY 
Bept....| 7,822,918) 685,576,100} 438,845,650}/ 7,384,268/ 629,650,500] 391,287,300 N. MARKET , 
8d qr.| 16,740,966 1,490,045,025) 944,552,844 || 18,497,993| 1,586,142,05u| 994,743,904] The Treasury monthly statements issued this week 
® mos. .|46,716,566 4,011,125,525 2,497,840,%70 


63,953,135)5,609,671,250 3,507,923,045 





As illustrating the languor of speculation which pre- 
vailed until recently, it will be noted that the market 
value of the sales for the nine mouths is 900 million dol- 
lars les3 than last year. 

The stock market has continued strong, being 
at times, however, a trifle irregular. Early in the 
week the transactions were very heavy, and the tone 
almost buoyant. The favorable news with regard to 
the restoration of rates in the Northwest and other sec- 
tions of the country, was the chief stimulating cause, 
though there were other favoring circumstances, such 


as the taking of the Chesapeake & Ohio out of 
receivers hands and the improved situation in 
the South as regards yellow fever. Later on, 


some weakness developed, there having evidently been 
considerable realizing at the top prices, while there were 
also adverse developments. Thecorner in September wheat 
at Chicago has been followed by a wild speculation in 
wheat options in all the markets, and the rise has been so 
large as to create an uneasy feeling, while also making an 
extra demand upon our banks for funds for the West to 
carry on the speculation. A bank failure at Chicago— 
not, however, connected with the wheat speculation— 





disclose in full an’ clearly the large operations which 
have been in progress on the part of the Government 
during September; they afford a measure of the Secre- 
tary’s effort to get out his surplus tax receipts; they 
show just the extent in which the money market owes its 
continued ease to bond purchases ; they enable one to 
see where the bonds came from—that is, the relative draw. 
ing power of the prices paid, on the different classes of 
holders ; and, furthermore, they afford a fair basis for 
calculating the extent of future bond offerings to the Sec- 
retary and the extent also of disbursements from Treasury 
vaults which will be needed if the money market is to be 
kept in its present condition. 

Taking the facts in the order of their importance, it is 
first to be noted that the Goverament, in addition to its 
ordinary disbursements, has redeemed in September $7,- 
674,350 of the 44 per cents, and $15,799,500 of the 4 
per cenis, and has received and paid for but not charged 
off in the debt statement (being received too late we 
presume) a further amount of $1,829,000 of bonds, 
besides paying $5,079,317 in premiums on account of these 
purchases, That is to say, the gross outflow from the 


Treasury during September on account of bond purchases 
‘hes reached the very large total of $30,382,167. . Or put 
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in another form, a little over 304 million dollars represents 
the accumulated surplus (that is, receipts past and current, 
above ordinary Treasury requirements) the Government 
has spent in September. We say “spent,” becauss although 
the Secretary has disbursed it all pro forma, he has not 
succeeded, on account of current receipts and certain 
changes his purchases have led to, in contributing the 
whole of that amount to the money market. 

One cause of this discrepancy is a little suggestive, 
affecting, as it may, future sales and purchases. We refer 
to that portion of the bonds included in the September 
purcheses which were the basis of bank note circulation, 
We presume they aggregate about $3,350,000, since the 
deposits of legal tenders for bank note retirements was in 
September $3,004,895, which is very nearly 90 per cent 
(the legal percentage allowance of currency to the 
bank) of the par value of that amount of bonds. Oa that 
portion of the purchases, the ne¢ disbursement would be 
only the premium and ten per cent of the face of the 
bond, assuming that the currency takings had been to the 
full amount of the allowance. If the bonds which were 
thus being used and redeemed were the 4 per cents, for 
which the Secretary gave 130, the net outgo from the 
Treasury would be not much more than 30 per cent of 
the purchase price. 

The suggestion referred to is whether the price now 
current is not high enough to draw out all this class of 
holdings, September sales having been larger than for 
several months. The amount of bonds on deposit for 
currency was on Oct. 1 $173,430,250. If the temptation 
which the Government’s present paying price holds out is 
sufficiently strong to capture this whole lot, all the 
Secretary’s wants for absorbing his surplus revenue would 
be supplied. But the suggestion loses its forca when it is 
remembered that a very large portion of these bond. 
holdirgs by the national banks, cover simply a minimum 
requirement of the law—the condition on waich 
each bank retains its charter. Comptroller 
Trenholm, in tis /ast report, stated that the amount of 
bonds so held on October 5, 1887, was 539,912,347 As 
the number of banks then was only 3,049 with $578,- 
462,765 capitsl, while the number now is 3,120, 
$588,384,018 capital, the total of the minimum coald not 
have dec:eased, but on the contrary mus’ have increased 
in the intervs!; so that there are without dounst over 90 
million of these bonds that cannot te purchased ual the 
banks desire to give up their charters, which we see no 
reason at preset for expecting. Even this month, while 
the bonds have been commanding the current high pre s, 
there have been several new banks formed. Tas pre- 
sumption is, th-refore, that so long as the law remaios as it 
now is, no! more ‘ha 80 million of the 1733 muillious bouds 
are likely at avy prica to be offered for sale; and the potat 
of chief significance in this discussion is that so far as they 
are included iu te current Treasury purchases, they can 
contribute only ebout 17 per cent of the price paid for the 
44's and 30 per cent of the 4’s to the outflow of currency 
from the Treasury io the banks. 

Another class of bonds, some of which have been among 
the offerings att-ac‘ed by the late high prices (and the 
sales of which bave helped to make ths amount of cur, 
rency brought out of Treasury vaults less than the month’s 
purchases) are those held by the Treasury for deposits in 
National Banks. These deposits have decreased in Sap. 
tember $1,773,854, and we notice that the bonds so held 
on Septem»er 29 hud decreased $1,300,000. O£ course 
to the amount the deposits in depositary bauks have fa!len 
off to that extent tie purchase of bonds as a means for 


wiih | 


| 





ee 


How far this supply is available for purchase it is of 
course impossible to say. There are now $54,778,000 
bonds held in that way. We have understood that a very 
large portion of them are trust bonds which cannot ba 
sold in any event. Be that as it may, it is obvious that 
all purchases of the securities so held add very little to 
the cash in bank—only the amcuat of the premiums paid 
over and above the present deposit. 

Still another offset to the Secretary’s purchases are the 
monthly surplus receipts—‘hat is, tax receipts not bal- 
anced by ordinary disbursements—an uuinterrupted 
stream daily flowing into the Treasury from the channels 
of commerce. It is this current which the Secretary in 
the first instance needs to counteract. Past accumulations 
he can get out only after he has by his purchas:s equa!- 
ized the current surplus. Government su; plies of cur- 
rency must obviously make good this los; before they add 
anything to the banks’ net holdings. ‘Tae month’s excass 
has not been as large as last month’s, because, among 
other reasons, the tax receipts are avout three million 
dollars smaller. But the banks have lost on that account 
in September $6,744,207 net. Bringing together, then, 
all of these items, we find the following represents the 
total gain of currency to the banks of the wrole country 
by reason of Treasury bond purcbases during the last 
month. 


er See Pe iccekidedcdcctnctedncesscdecncascancoose 
cid indsidibaeass Jkt sWiesenses caeedste 
Bonds purchased not yet charged off in debt statement.... 


7,674,350 
15,799,500 
1,829,000 








ee Re SE vo cco knendsecocosccccensecsescese 5,079,317 
Total purchases and premiums............cccscccccccces $30,382,167 
Deduc!— 
Deposits for retiring bank notes...... ........ $3,004,895 
Deposits in depositary banks decreased....... 1,773,854 
Excess in tax receipts from banks ............- 6,744,207— $11,522,956 
Net increase cash in banks and hands of the people.... $18,859,211 


The foregoing shows that tue Goverameat paid out on 
account of bond purchases in September the large sum of 
$30,382,167 and that the banks increased their currency 
holdings by reason of such purchases $18,859,211—the 
banks being thus benefited through Government opera- 
tions only to the amount of about 60 per cent of the bond 
purchases made, But the most important point to con- 
sider is, that the New York City C.earivg Hoase institu- 
tions held of reserve on the first day of S+; tember $119,- 
799,700, whereas on the 29 .h day cf S-ptemp>er, after all 
this $30,382,167 had been paid out, their total reserve 
holdings were only $115,935,900. That is to say, while 
the Government was buyisg bonds at very hizh prices 
about as rap:d y as it could get o%ers of sale, and pu:iong 
out currency into the markets of th» country i: payment 
of such purchases—in all making lis disoursements $30,- 
382,167 over and above its ordina’y dis5ursements—the 
ba.ksof New Yorkac‘ually los’ $2,+63,800 of their reserve. 
In what shape would our banks have been had there been 
no purchases of bonds ? 

We do not know what others may think of these con- 
ditions and operations which we have t4us briefly re- 
viewed; they certainly bring up many weak points in our 
financial arrangements. Of course excessive taxation 1s 
the prominent evil, and it seems to us that Congrass 
ought never to adjourn until it had come to an 
agreement which would relieve the Treasury from 
further surplus. But there is one thing, however 
much we may differ with reference to ccanges in our tax 
laws—there is one thing about which there ought not to 
be two minds among the commercial! classes of the country.. 
A system should not be permitted to continue which 
makes the Government the regulator of our money 
market. It isin the highest degree unsafe and unscien- 


feeding the market with currency has been neutralize ¢ tific, and the past month’s experience ought to be sufli- 
mt nell id 
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cient to secure attention to the subject. We know that 


The latest illustration of the way in which earnings 


the public is used to large figures, and that a matter in-| have fallen off is contained in some special figures we 
volving thirty million dollars more or less fails to take, have this week obtained for the St. Louis & San Fran- 


hold of the imagination with the force it once did. But 
the importance is not in the bulk of the transactions—it 
is in the principle which the quantity only more clearly 
illustrates; it is in the official control it suggests over the 
enterprise and business ventures of every active man 
which is the disquieting feature. If we must bear the 
burden of a large surplus we at least need not show so 
little wisdom and ingenuity as to construct the financial 
machinery of the Government so that the money market 
is kept subject to artificial manipulation. 








LOSSES IN THE NORTHWEST AND 
SOUTHWEST. 

However unwelcome the step may be to the stockholders, 
the reduction of the Atchison Topeka & Santa Fe divi- 
dend is only the logical outcome of the situation. No 
one who will study the matter in all its bearings can 
arrive at any other conclusion. The cutting down of the 
rate to one-half of one per cent may seem more radical 
than expected, but we think it none too radical. 

The company has regularly published monthly state. 
ments showing the course of its income, and according to 
these statemen's there was a decrease in net earnings for 
the seven months to the end of July, as compared 
with the corresponding period in 1887, of somewhat over 
$2,400,000. The company’s stock is large—$75,000,000 
—and yet this loss is equal to 3 1-5 per cent on the entire 
amount. It is intimated that the next dividend will also 
be one half of one per cent, which with the two divi- 
dends at the 1} per cent rate already paid out of the 
year’s earnings, wculd make 4 per cent altogether for the 
twelve months. In 1887 the aggregate distribution was 
64 per cent, so this would be a reduction of 24 per cent, 
being less even on that basis than the falling off in net 
earnings. Hence though the situation as to rates and 
traffic is much better than it was—the corn crop in 
Kansas, for instance, being estimated at 144 million bushels 
this year, against only 76 million bushels last season—we 
do not see how any other course was open to the manage- 
ment than the one they have taken, without damage to 
their reputation. 

It is interesting to note that nearly all the leading sys- 
tems in the Northwest and Southwest have now scaled 
down their dividends. The Missouri Pacific—the Atchi- 
son’s most prominent rival—some time ago came down to 
a4 percent basis. The Burlington & Quincy is likewise 
paying at the rate of only 4 per cent, agains: 8 per cent 
previously. The Rock Island is distributing 14 per cent 
quarterly, against 1? ver cent before the reduction, and 
the St. Paul, as is kaowa, bas passed the dividend entirely 
on its common stock and diminished the semi-annual 
distribution on the preferred from 34 to 24 per cent. 

The explanation of this is very simple, and is the same 
in every case—an extraordinary falling off in net income. 
This in turn finds its explanation in the overbuilding of 
new railroad mileage in the Northwest and Southwest, 
the cutting of rates, the operation of the Inter-State law 
in making pooling unlawful and forbidding the charging 


-of more for a shorter than a longer haul, the effects of 


last season’s short crops, and varicus other more or less 
transient circumstances like bad weather, floods, strikes, 
&c. It is true that the outlook is now in many respects 
decidedly better than it was, but the losses already accrued 
for the part of the year that has passed are such that no 
safe and careful management could afford to take any 
chances as to the future, whatever the prospect may be. 


eles covering the six months ending June 30, 1888. It 


appears from these figures that in this period the S:. Louis 
& San Francisco sustained a loss of $208,068 in gross 
earnings, and at the same time was obliged to increase its 
expenses $325,412, so that the net for the half year stands 
at only $979,808, against $1,513,288 in 1887. The 
following is the statement. 


























January 1 to June 39, 
St. Louis & San Francisco. ee 2 
1888. 1887. Increase or Decrease. 
t $ $ 
IR... snanntesessesainunaiin 2,520,836 | 2,728,904 |Decrease.. 208,068 
Operating EXpenses........ ceceeeees) 1,541,028 | 1,215,616 |Increase... 325,412 
___Net earnings oseceeees te eseseeees i. 979,808 | q 513,283 |De Tease .. 533,480 





In another column we also publish the results on the 
St. Paul & Omaha for the same period and have previously 
given the figures for the Northwest, while the Burlington 
& Quincy and the Atchison issue regular monthly state- 
ments, and the S:. Paul gave out its exhibit for the half 
year at the time of the passing of the dividend. We thus 
have the material for a very interesting comparison 
covering all the leading companies in the North- 
west and Southwest, with the exception of the Rock 
Island and the Missouri Pacific. We therefore bring the 
figures together in the following table. 





Gross Earnings. | 
Jan. 1 to June 30. | > -—- 


vet Earnings. 




















1888. 1887. Loss. || 1883. | 1887. Loss. 
ae > 2 $ 
Chie. Burl. & Q....| 9,975,966. 13,276,106} 3,800,140) 1,293,421 


| | 5,994,979) 4,701,548 
Chic. Mil. & St. P. 10,554,090! 11,163,472; 639,332) 1,875,926) 3,662,931| 1,787,005 
Chic. & Northw.../11,477,426/ 11,79%,337; $22 411), 2,905,905) 4,062,148) 1,156,208 
Chie. St. P. & Om.| 2,792,369) 2,993,001) 200,632); 664,399 1,020,741) 356,348 





Tot. N. W. roads 34,729,851 39.262,416| 4,462,56:]  6,739,751/14,720,845| 8,001,098 
Atch. Top. & 3. Fe.| 7,i74,71| 9,091,635 1,917,064] | 1,009,753] 4,199,965] ¥,200,202 
St. Lou's & S. F...| 2,520,836, 2,728,904] 208,068! 979,05! 1,513,288} 583,480 


| —-| -—— ——| —— —_— 
Grand total...... 144,495,258(51,082,955! 6,587,697)! ¥,719,322'20,454,102/ 10,734,780 


























Thus each and every one of the six roads has lost in 
gross earnings while increasing its expenses, making the 
falling off in net in all cases exceedingly large, the North 
west being the only company where the decrease is less 
than 30 per cent. On the six roads together the net is 
only $9,719,322 for 1888, against $20,454,102 in 1887, 
being a loss of $10,734,780, or over 50 per cent. Such a 
remarkable contraction in one single year on a large body 
of roads is probably without a parallel in railroad history. 








RESULTS ON NEW YORK CENTRAL. 


If it were not for the explanatory note which accom- 
panies the New York Central estimated statement of 
earnings for the quarter ending September 30 and the 
fiscal year ending the same time, the exhibit made would 
be disappointing. As it is, the result cannot be regarded 
otherwise than satisfactory. 

On the figures as they stand the company earned during 
‘the twelve months a surplus of only $85,368 above itg 
charges and the 4 per cent dividends being pa:d, while in 
the twelve months preceding the surplus was $1,570,376, 
thus indicating apparently a very important falling off, 
But the details of the figures show first that there has 
been no contraction in the company’s business, this being 
evident from an increase of $820,000 in the gross earnings. 
Then in the second place they disclose an augmentation in 
expenses in the sum of two and one-quarter million 
dollars, so that notwithstanding this gain of over $800,000 
in gross earnings, net earniog have declined some 
$1,400,000. It is, therefore, simp!y the larger expenses 
that explain the less favorable result for 1887-8. As to 
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the increase. If the ordinary cost of operating and rUD-| year i m3 Eat | sailed 
ning the road has been enhanced to that extent, very little rs Praca Peed sl jak | Dividends, | oo 
comfort can be extracted from the mere circumstance : bo 

$ $ $ |P. Ct. $ | $ 


that the key to the changed results is found in heavier ex- 
penses and not in diminished receipts. It is at this point, 
however, that the company’s foot-note becomes of use, in- 
forming us that operating expenses for 1887-8 “ include 
“$2,700,000 (partly estimated) expended for renewals 
“and additions to rolling stock, enlargements and 
‘“betterments of terminals and stations, strengthening 
“bridges and improving general condition of track.” 


~These expenditures for betterments and additions were 


already an important feature in the previons year, and 
we called attention to the fact in an article in our issue of 
December 24, 1887; we could not state the precise 


‘amount spent in that way, and the report did not give the 


figures, but we were able to indicate very clearly that the 
aggregate must have been large. The $2,700,000so spent 
in the late year, however, was certainly much heavier 
than the aggregate for the previous year, and hence it is 
safe to conclude that these heavier outlays for improve- 
ments offer the main reason for the falling off in net 
earnings and surplus in 1887-8. 

But whatever the relation of the betterment expendi- 
tures of 1887-8 to those of other years, the importance of 
allowing for this larga item in estimating the road’s divi- 
dend earning capaci'y is very evident. We do not know 
whether these expenditures at the samo high rate are to 


“be continued or will be necessary in the future, but the 


$2,700,000 spent in 1887-8 would have paid over 3 par 
cent additional on the company’s stock of $89,428,300. 
Hence it may fairly be claimed that the road earned 7 per 
cent in the twe:ve months—4 per cent paid in cash to 
the stockholders and 3 per cent put into the property in 
improving iis condition and adding to its future earning 
Capacity ; and a small surplus remains even above this 7 
per cent. 

It is worth while to give prominence to one other fact, 
namely that latterly the company seems to have been pros- 
ecuting improvements at a progressive rate. Thus while 
$2,700,000 is reported to have been spent for the twelve 
months, for the first nine months the amount was reported 
atonly $1,800,000, showing that in the last quarter of the 
year the expenditure was as much as $900,000, or at the 
rate of $300,000 a month. With this fact before us, too, 
we are better able to understand the apparently poor ex- 
hibit of net earnings for that quarter. With gross 
diminished only $76,000 (this following a gain of 
$833,000 the previous year), the net has fallen off 
$563,000 after a loss of $352,000 in 1887, making the 
contraction in the two years $915,000. <As a result, the 
surplus above charges and dividends which in the quarter 
in 1886 was $1,018,303 and in 1887 was $703,399, is for 
1888 only $67,717. While we cannot of course tell how 


the $900,000 spent for improvements in 1888 compares 


with the amount so spent in 1887, it is obvious that if 
nothing had been spent the surplus for 1888 instead of 
being $67,717, would have been $967,717, (making over 2 
per cent earned altogether) on which basis the result 
would not differ greatly from the $1,018,303 surplus for 
1886 when improvements presumably did not figure to 
any very great extent. 

Some of our readers may wish to see how the results 
for the late year compare with those of some of the 
earlier years. Of course the prominent part played by 
improvements in swelling expenses in recent years 
destroys somewhat the value of the comparison; never- 
theless the figures are quite interesting, and we give them 
below back to 1872. 








$ 
1872....| 25,580,675! 9,184,239 1,162,868] 7,971,871, (8) 7,244,832] +727,089 
1873....| 29,126,851! 11,484,863, 1,961,806] 9,523,057) (8) 7,136,790] +2,386,267 
1874....; $1,650,387) 13,262,089' 3,548,734 9,718,355. (8) 7,186,885) +2,576,470 
1875....! 29,027,218 | 11,765,110 4,425,915] 7,339,195 (8)+ 7,136,679) +202,516 
1876....| 28,046,598, 11,922,416 4,709,840] 7,213,076, (8) 7,199,528] +78,548 
1877....{ 26,579,086, 11,632,924 4,689,577; 6,943,347 (8) 7,149,659) —197,312 
1878...) 28,910,555) 12,774,578 4,736,182) 8,038,446) (8) 7,199,528| +898,918 
1879.,..| 28,396,584 12,273,511, 4,679,025, 7,594,486, (8) 7,199,528} +454,958 
1880....| 33,175,913 15,326,019 4,756,799. 10,569,220, (8) 7,141,518! +-8,427,707 
1881....] 32,348,397, 12,883,610. 4,¢90,783 7,892,827) (8) 7,138,343] +754,484 
1882....} 30,628,781] 11,232,807, 5,488,903 5,743,904; (8) 7,145,513 —1,401,609 
1883....! 33,770,722] 13,020,128 5,692,972 7,327,156) (8) 7,148,132} +179,024 
1884,...| 28,148,669) 10,299,356, 5,630,596) 4,668,760, (8)  7,159,644|—2,490,884 
1885....; 24,429,441| 8,110,069 5,983,727) 2,176,342 (3%) +3,129,990]) —953,648 
1886....| 30,506,361} 11,895,984 7,245,885) 4,650,099, (4)  3,577,132/+-1,072,967 
1887....| 35,297,056) 12,908,482 7,760,924) 5,147,508, (4) 3,577,182)+-1,570,376 
1888*..) 36,117,000| 11,489,000 7,826.500! 3,662,500! (4) 8,577,182} +85,363 

* Partly estimated. 

1 In this year 10 per cent altogether was paid. As, however, there 
was no increase in the rate of dividend, the aggregate distribution bein 
larger simply because of a change in the dividend periods from sem 
annual to quarterly, we have allowed only for the ordinary 8 per cent. 

t In this year the method of charging dividends was changed, the Oc- 
tober, 1884, dividend of 11s per cent, which under the old arrangement 
would have come out of the 1884-5 earnings, being charged to accumu- 
lated income, and the next four quarterly dividends,aggregating 319 per 
cent, charged to the 1884-5 earnings, this plan having since then been 
regularly pursued. 


It is signifizant of the growth of traffic constantly in 
progress that the gross earnings have again taken another 
leap. Last year we remarked that they were the largest 
in tne company’s history. This year the same is true, 
only moce decidedly so. Tae net on the other hand has 
been many times exceeded. If we should add on the 
$2,700,000 spent for improvements, the 1887-8 net would 
be the largest, with one exception, ever reached, but even 
then the total would fall over a million dollars short of 
the amount for 1880. In the matter of profit for the 
stock, the contrast is still more striking. Assuming that 
7 per cent was earned in the late year, we find on looking 
back to 1879-80 8 per cent dividends paid, with a surplus 
of $3,427,707 besides. Since then, however, the West 
Saore has been absorbed, with the result of adding 
largely to charges, and the increased extent of road 
arising from the same circumstance has enlarged expenses, 
in addition to which freight rates have materially declined. 
But in showing smaller profi'!s, the Central does not 
stand alone. It is a feature common to nearly all the 
larger companies. Tne high returns of 1879-81 are now 
hardly anywhere met with. The truth is, a road which 
can to-day earn 7 per cent on its stock must be regarded 
as being in a very fortunate position. 











—— — 














THE HALF YEAR ON THE ST. PAUL & OMAHA. 


Like the other roads in the same section of the country, 
the Chicago St. Paul Minneapolis & Omaha reflects clearly 
the unfavorable conditions to which it, in common with 
the rest, was subject during the first half of the current 
calendar year. We have obtained the monthly gross and 
net earnings for the period from January to June inclu- 
sive, and according to these figures the loss in earnings, 
as compared with the corresponding period in 1887, is 
heavy, the total net for the six months reaching only 
$664,399, against $1,020,741. 

This loss of $356,342, or about 35 per cent, is the 
result both of a falling off in gross earnings and an aug- 
mentation in expenses, the one accounting for $200,632 
of the loss, and the other for $155,710. Thus the ex- 


perience of the St. Paul & Omaha has been the same as’ 


that of the other roads: it has earned less, and the cost of 
earning the reduced amount has been greater. We need 
hardly rehearse again at length the various circumstances 
that are responsible for this unfavorable result, especially 
as we refer to the matter in a separate article, from which 
it appears that the St. Paul & Omaha has fared better 
rather than worse than most of the larger systems. 
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Suffice it, therefore, to say that with unusually bad 
weather in both January and March, with the roads quar- 
reling among themselves and rates down to a non-paying 
basis, with the engineers’ strike on the Burlington & 
Quincy, and with less satisfactory crops, a poor outcome 
was inevitable. _Below we give the results by months in 
comparison with the corresponding months for the two 
years preceding. 





f 


1888. 1887. 1886. 





» 
Gross |op. ex.| Net Gross | Op. ea} Net Gross |Op. ex-| Net 
Ern’gs.| penses.| Earn’gs.| Brn’gs. eameae Yatentateat Ern’gs.|penses.| Earn’gs. 
{ { 
' 














$ $ ..1 8 $ é $ 

Jan... |324,70€}962,428/ df.37,720 371,459|308,614| 67,845 339,521|277,000} 62,521 
Feb .. |438,684/348,01¢| 90,685 969,033/201,052, 77,981 395,600 252,279] 143,321 
Mch. [500,031}363,748} 196,283 579,735|837,598; 242,137,520,453 266,258] 254,395 
April. |495,954}351,785} 144,071/540,175/326,962| 212,213 479,187,281,558) 197,629 
May... |471,828/356,09:| 121,737/582,381/352,307 230,074 458,925/317,046| 141,879 
June, |561,264/351,901! 209,369'550,218)360,727' 189,491,496,271:328,386) 167,885 





























Arranged in this way the figures throw light upon the 
situation both past and present. The net for June, the 
last month of the half year, actually shows an increase 
over 1887, which is the more significant that in the three 
months preceding the falling off had been especially heavy. 
In the Chicago & Northwest results published by us a few 
weeks ago, it was also noted that the June showing was 
very much better than for the other months, though in 
that instance there was not actua!ly an increase. The 
conclusion would seem to be, therefore, that the tendency 
at the close of the half year wes quite different from what 
it was during the half year. Perhaps it will be urged 
that in February there had also been an increase in the 
net, and yet succeeding montks showed heavy losses. 
But the case then was quite different. Not to speak of 
other differences, the weather in that month this year was 
comparatively favorable to the roads, while last year it 
Was very severe, so that the comparison is with decidedly 
poor results, which therefore accounts for the gain the 
present year. The increase shown in June, however, is in 
comparison with a total last year which had not been 
reduced, but increased, and in fact tke net for the present 
year in that month is doubtless decidedly the largest ever 
made in the month of June. 

It is desirable to call attention to one other fact, namely, 
that the expenses for 1888 have not varied much from 
month to month. The extreme fluctuations are repre 
sented by the total of $348,019 for February and that of 
$363,748 for March. Ino the same period the extremes of 
gross earnings have been $324,708 (January) and $561,264 
(June)—a wide differerce. If this permits us to make 
the deduction that expepses are now more constant than 
before, and that the average for the first six months there. 
fore offers some clue to the probable operating cost in the 
subsequent months, interesting calculations can be made 
as to the results for July and August, for which we have 
the gross earnings but not the net. The gross for these 
two months has been very favorable; for July there was a 
loss of only $10,856 after a gain of $68,146 last year, 
while in August there was actually an increase of $13,168, 
after an increase of $93,252 in 1887. The result is that 
for the two months together the gross stands at $1,156,137, 
against $1,153,825. The average expers:s for the first 
six months of 1888 were $354,662 per month, or $709,324 
for two months. If we suppose this increased to $730,000 
for July and August, it would leave net for those months 
of $426,000, as against $414,000 in the corresponding 
two months of 1887. Of course this is entirely arbitiary, 
and may not be at all reliable, but it at least encourages 
the hope that possibly some part of the loss of the 
first six montbs may be recovered in the last six 
months. 


Along with the gross and net earpivgs for the half 
year, it has been our custom to furnish a statement of the 
charges for the same period, and such a statement we 
have also prepared for the present occasion. The heavy 
reduction in net makes a change in the relation between 
charges and earnings. While last year and the year 
before the earnings were considerably in excess of the 
charges, this year they fall considerably below the same. 
However, that was a common condition for the first six 
months prior to 1886. In the same way we find thay 
even after allowing for the income from land sales, the 
company shows a large deficiency below the dividends 
paid on the preferred stock, this also having been a com- 
mon occurrence in these six months prior to 1886, but 
being succeeded in that and the next year by a heavy 
surplus above the requirements for the dividend. Below 
is a comparison for five years. 














r f 
Jan. 1toJune30, {| 1888. | 1887. | 1886. | 1885. 1884. 
i — i. a 2. $ $ 
Gross earnings.......... | 2,792,369} 2,993,001! 2,690,157) 2,510,871) 2,693,550 
Operating expenses....| 2,127,970) 1,972,260 1,722,527) 1,723,681) 1,994,986 
Net earnings........| " 664,394 1,020,741! 967,630} 787,190} 698,564 
I cases ecccvnescesi | 121,725] 106,369} 98,348, 99,428} 100,325 
Net income.......... 542,674 914,372; 869,282!  687,762{ 598,230 
Charges— ! | 
Interest on debt (net). 649,676; 644,552, 628,799 656,668 622,371 
ee eee 41,299) 40,751 45,005 38,268 24,363 
Total charges....... 681,975;  685,303| 673,804! 694,936] 646,784 
SS OS —S—S— OOS OO EEE 
Amount for stock....... df, 139,301} 29,060 195,478 def. 7,174\def. 48,495 ¢ 
Net cash from Jands....| *282,630} *357,769; *420,083; *304,429} *205,061 
} ~e 
iis cin, iaiiouaate 143,329, 686,538} 615,561] 297,255) 246,566 


Div. on pref. stock, 


Surplus iain tinatsil 














p.c.}(3) 337,704 (3) 337,704! (3) 


337,704 





(3) 337,704)31¢)393,988 








TTTr df. 


194,375) 





249,134 


277,857 








def. 40,449\df. 147,422 








*Half of amount for preceding twelve months. 
From this we see that one reason why the loss in net 


earnings for 1888 has been so heavy is, that the comparison 
is with exceptionally favorable results in 1887, the net in 
this six-months period having steadily risen year by year 
since 1883. With reference to the deficiency in meeting 
charges, that follows of course from the fact that the 
exhibit is based on the poorest half of the year, the St, 
Paul & Omaha, like most other roads, earning considerably 
more in the last six months tban in the first six months, 
On the operations for the full year the showing will be 
quite different. We have so frequently laid stress on this 
circumstance that it seems scarcely worth while to refer 
to the matter again; yet as it is important that the 
distinction should be borne in mind we give the following 
short table, showing just how much greater net earnings 
in the last six months usually are on the St. Paul & 
Omaha. 














1887. 1886. | 1885. 
St. Paul & Omaha. Gross. Net. Gross. Net. Gross. Ne 
Earnings.| Earnings.’ Earnings.| Earnings.| Earnings.| Earnings. 
- 7 2 $ ie te $ 


January to June...| 2,985,001) 1,020,741| 2,690,157} 967,630) 2,510,871] 787,190 
July to December.} 3,947,872! 1,531,791! 3,463,109) 1,564,501) 3,303,939 1,528,058 


Whole year....| 6,940,873! 2,552,532| 6,153,266! 2,532,131) 5,814,810| 2,816,148 

Thus in 1885 (as also in 1884) the net of the second 
half was nearly twice as large as that of the first half. In 
1886 and 1887, with the improvement in the first six 
months, the difference was not so great, and yet even in 
those years there was a balance of about $600,000 in the 
one case and of over $500,000 in the other case in favor 
of the last six months. 





























COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 
We have prepared to-day our customary statements of 
overland movement, receipts, &c., and give them below. 
OVERLAND MOVEMENT FOR SEPTEMBER. 
Three causes have served during the current month to 
keep down the cotton movement to much smaller propor- 
tions than in the previous year. The first of these, 
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and undoubtedly the least important in the prezent case, 
is the lateness of the crop. Another has been the refusal 
of planters to pay the ruling prices for jute bagging; this 
refusal has led to the bringing forward of various substi- 
tutes for jute as a covering for cotton. Still another, and 
the most important of all, is the yellow fever epidemic, 
the maintaining of qnarantines against which at many 
points in the South greatly interfered with (if not 
wholly stopped) the freight traffic on some railroads. The 
gross amount carried overland during the month has been 
only 16533 bales against 48,178 bales in the same 
period of last year and 25,122 bales in 1886. In the 
net the decline is just as marked, the total for the month 
being only 9,092 bales, against 39,462 bales and 19,635 
bales respectively in the two previous years. The lowest 
result for S.p‘ember heretofore recorded was in 1884— 
12,391 baler. 























1888. 1887. 1886. 
Amount Shipped— 
IND 0 ccncintitameniisiiiebennin 5,581 12,271 11,863 
Over Illinois Central...................-. 1,669 6,928 5,165 
Over Cairo & Vincennes............. 1,328 4,227 1,375 
Over the Mississippi River, above St. L. aiien- sees 1,181 
Over Evansville & Terre Haute ........ 98 1,802 1,186 
Over Jeffersonville Mad. & Ind.......... 1,013 666 269 
Over Ohio & Mississippi Branch........ 27 iis 
Over Louisville Cincinnati & Lexington 563 9,291 789 
Receipts at Cincinnati by Ohio River... 698 90 119 
Receipts at Cincinnati by Cin. South’rn 1,243 5,147 1,058 
ES Pee a eee 3,791 6,749 1,598 
Shipped to mills, not included above... 527 843 509 
Total gross overland ................ 16,538; 48,178) 25,122 
Deduct— 
Receipts overland at N. Y., Boston, &c. 952 1,054 2,468 
Shipments beuween (or South from) 
Western interior towns ............. 1,048 3,539 1,182 
Deduct also Shipmentsinland and Tak- 
ings for Southern Consumption 
from the foliowing Zouthern ports— 
Dt ttiepietecemenumeeeeemesect j«aneeoh  eneddi cencce 
Dis dnuencdenwsetonéuvenonts 923 950 850 
ED cobnenbcesandccecsopesesesenerees 1,596 706 596 
at itl ali aaa aiaies 225 101 a 
Dl  etccoussneadets eaqueaiesens 773 507 49 
North Carolina ports ......... ... aed 50 75 26 
RIOD. ococsessneanenqucnenenes 1,879 1,784 316 
Total to be deducted............... 7,446 8,716 5,487 
Leaving total net overland*........ 9,092 39,462; 19,635 














*This total includes shipments to Canada by rail, which siace 
September 1 in 1888 amounted to 1,387 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

In common with the overland movement, the receipts of 
cotton at the outports has been much less than in Saptem 
ber of 1887. Compared with 1886, however, the decline 


is not important, being only 27,186 bales. 


Foreign ex- 


ports, while not reaching so heavy an aggregate as during 


the month of last year, have been quite free, exceeding 
the total for September of 1886 by 18,901 bales. 


Tae 








stocks at the ports and in interior towns naturally exhibit 
a pretty large deficiency contrasted with a year ago. 



























































Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a@ market through the outports and overland, and the 
Southern consumption during Saptember, this year and 
the two previous years, is a3 follows: 





























1888. | 1887. 1886, 
Receipts at the ports to Oct. 1.....bales.} 352,91 7| 654,776; 359,203 
Net shipments overland during same time _%, 092 Z 39,452 19,635 
Ee bales. 341, 109; 694,238! 378,538 
Southern consumption since September 1 36,009) 35,000 32,000 
Total to Oct. 1........-.-0.----- bales. en 729,238) 410,838 








The amount of cotton marketed during September, 
1888, is thus seen td be 352,129 bales less than in 1887 
and 33,729 bales less than in 1886. To determine 
the portion which has gone into the hands of Northern 
spinners during the same period, we have prepared the 





following. 
ee bales. 377,109 
Stock on hand commencement of year ( Sept. 1, 1888)— 
At Northern ports. ....cccccccccccsce - 146,593 
At Southern ports....... oenene panenee 34,632 —181,225 
At Northern interior markets................... 1,065— 182,290 
Total supply during September, 1888..... eSensoee cece ° 559,393 
Of this supply there has been exported 
to foreign ports during September. 168,430 
Less foreign cotton included........... 685— 167,745 
Sent to Canada direct from West ............-.... 1,337 
i rn .. sada cadectiseseansende ecsees 
Stock on hand end of month (Oct. 1, 1888)— 
At Northern ports... ......-c0c---0- 76,173 
At Southern Ports .....cccscoe cccerce . 174,296— 250,469 
At Northern interior markets................-.- 3,070-- 422,672 
Total takings by spinners in September, 1888........bales. 136,728 
Taken by Southern Spinners.......0.-.2.- ne - eee ee ee ener eee eeene 36,006 
Taken by Northern spinners in September, 1888 .........--.00 100,728 
Taken by Northern epinners in September, 1837............ e. 147,216 
Decrease in takings by Northern spinners this year..... bales. 46,488 


The above indicates that Nortnern spinners had up to 
October 1 taken 100,728 bales, a decrease from the 
corresponding period of 1887 of 46,488 bales and an 
increase over the same time of 1886 of 6,885 bales. 


AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 


has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on October 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, lesa stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on October 1 to be as follows. 














1888. 1887. 1886, 
Total marketed, as above....bales. 77,109 729,238 410,838 
Interior stocks in excess of Sept. 1. 47,100 9,131 24,000 
Total in sight..... ieeinianiiel bales 424,209 821,369 434,838. 














This indicates that the movement during September of 
the present year is 400,160 bales less than in 1887 and 
10,629 bales smaller than in 1886. 




















Movement from | Receipts| Receipts EXPORTS SINCE SEPT. 1, 1888, TO— WEIGHT OF BALES 

Sept. 1, 1888, to} %imce | since | Stocks . ‘ . 

ro 1, 1888. | Sept.1,| Sept.1,| Great bias Conti- | Total. | Oct. 1 To furnish & more exact measure of the receipts up to 

15338. i8s7. | Britain*; nent. Oetober 1, we give below our usual table of the weight 

Galveston....... 89,787, 118,154 a” semi.” shemis ' 5,2 ; : : 

el wm | a... J Of bales. We give for comparison the figures for the 
New Orleans....| 65,375) 133,877; 16,730, 10,090, 2,787, 29,607|_ 47,679 | game time in the two previons years. 
Mobile........... tn ne .sesaesl ‘ectdiel - eeendall . «eases 5,295 
Florida ......... con ek SR A NBR BSR Chenin wome | Some 
Savannah....... 97,367; 168,425) 4,900) ..... 4,650} 9,649) 42,965 Month cf September, 1888. peri'd in peri’d in 

ns CE WE ocucosl coneedh  cesconl cenveol . eeebas 1887. | 1886. 
Charleston....... | eee ae Sere Canes 22,021 ee 

Port Royal,&c. 28} 1,248]... SRPETOR Sei: MRM anny: Number of | Weight in | Average, Average) Average 
Wilmington.....| 7,818, 6,723; ...... emo ges ipa 4,168 Bales. Pounds. Weight. | Weight. | Weight. 

Washingt’n,&c 62 Tn’ + ahibeset wabecdl !> gecenal  ‘dsbdach ~ “ebowey ano - a og | R2 ‘A6 o”7. 
Norfolk .......... 14,624) 41,233} 8,122} ......)  ...... 8,122) 6,908 | TOXAS -.....--.. 90,284 48,415,698 | 536°36 | O56 poids a 

West Point,&e.| 3,277} s2eci)...} Pte cecee. Louisiana......- 65,375 yore 489-00 | 488°00 | 487-00 
New York....... 8 100} 68,291] 6,959] 22,829, 37,879 71,857 | Alabama....... 17,140 9,084,200 | 530-00 | 510°00 | 510-00 
Bostor........... 669 7 , sdewss 170} 12,795 3,000 | Georgia*... .... 100,867 50,244,8 ~m 498°13 | 483°50 | 492°00 
Baltimore........ 191 166] 4,715] ~—.... 1,983} 6,698 379 | South Carolina. 31,618 15,429,584 | 488 00 | 48410] 490°00 
Philadelphia,&c., 84 131; 4,398)... 583) 4,982 937 | Virginia........ 17.901 8,620,943 | 481°59 | 477:10 | 485°00 
Total 18&3...... $32,017; ...... 118,579 17,049) 32,802) 168,430) 250,469 | North Carolina. 7,880 3,774,520 | 479 00 | 477°00,| 481°00 
Ee ggpeom 654,776) 156,287, 5,062, 54,864 246,813} 377,689 | Tenmessee, &o.. 6,006 $3,023,000 | 500-00 | 40961 | Sw 
Total IRR... RAG.MI IMRAN! 22.804 19.999) 140.590) BN7.F15 Total..... .. 377.109 | 190.560199 | 565-29 | 492-48 | 5N2-04 
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j noti hat th RAILROADS. Low. High. ’ oe 
It will be ot ced that the movement up to October Se ea pt. Tate ats | oI. GParRoape. Lew. tigi ! 
7 shows an increase in the average weight as compared with | N. ¥. Lack. & W iW 106% 110, | Union Pacific. ...... 5S 62g 
. ’ _ {N. ake Erie& W. + 3053 ' United C f{N.J. 222 22 
the same periods of the last two years, the average this “ Ry @ e ee | can - 4 | Utica & Black River. 125 125 
: . vew Englanc 22 5233 |W ab. ae. L. PAG... 51 
year being 5 05-32 lbs. per bale, against 493-48 lbs. per bale N. Y. N. M. & Hartfrd 293 232° ” oe ze aaae | 
: : ° N. Y. & North. pref... 21 RoIg West N Y. & Penn. } 
fer the same time in 1887 and 52-04 lbs. in 1886. N. Y. Ont. & West.... 164 19° |W heeling & Le E, pf. 57 : 149% ) 
: N. Y. Susq. & West-... 97 Ills : 
THE COTTON GOODS TRADE IN SEPTEMBER, - . aw Po ref... a. 37% Adams. bth.a' vansstesiat 146 149 i 
: ; . . i orto estern... 23144 | American.... ........ 109% 112 
There was a comparatively light business in staple « th a pret: - 53% —- United States........ 73g 80 
| ; ' orthern Pacific..... 264 29% | Wells, Fargo & Co. lt 
: cotton goods during the month, both jobbers and the Obie outhern et: | BS StL |. COAL pa Nn 
. . . ‘ o Southern........ I 17142} Camer { 2 
manufacturing trade having bought sparingly and in Ohio & Mississippi.. 23 26% | Colorado Coal & tron 35 3829 
. — . . regon Short Line 380l2 34%) Colum. & Hock. Coal. 22 26 ; 
; accordance with positive requirements. Brown sheetings Oregon Si —_. eo 3 ty Consolidation. AN EE .* 
; F . ‘ eo. Decat. & E’ville. 23% 7% | Homestake Mining... 10 11 
3 and some sorts of colored cottons are easier and in buy- Phila. & Read certs . 130% 3t" Marshall Com, Conk. .— tr | 
: ’ a te ittsb. F.W.&C., guar, 15 5 aryland Coal ...... 13 
ers’ favor, but most other descriptions of staple goods are Rens. & Saratoxa.... 165 16 i jn 1219 1 ate \ 
; : : ichmon | epee N.Y. & PerryC.&I. 20 2 
‘ fairly steady, and stocks in first hands are only moderate. Richmond & West Pt. 2258 26 Ontario Silver Min... 3219 34 
‘ Print cloths continued in active demand, but prices were] pone water Oui. oo ae ee oe” ae ee 
fractionally | he cl f th St. L. Alton &T.H... 4413 4773' Tenn. Coal&Iron.... 28! rs 
: ractionally lower at the close of the month. ie eee. i... tok Soe “8% 33% 
# 4 B d OUS, 
# - St. L. & 8. Francisco. 3lig 34 | Am.Cotton Oil Trust. 37 44 
t 1888. 1887. 1886. Do pref... 70 734 | Amer. Tel. & Cable... 30° 32° 
: ~ pe a tutene > te aus Cenearianien GasCo. 80% 83% 
d uluth...... 5 Jel. & Hudson Canal. 1161 1 
} ' Cow'n| Print- Sheet-| Cott’n' Print- Sheet- Oott'n!| Print- Sheet- oe eei:) 9833 102 | Oregon Improv. Co.. 6749 71 
; BEPt. low | én 9 ‘ings,| low | ing | ings,| low | ing | ings, | St: Pant Minn, & Man. 101 107 Do pref. —_ = 
2 ini ‘cloths, ord mid ‘cloths,\stand-| mid- \cloths,|stand- om tne eaenainn : 1o%9 dr td = saan 33 5 3g + 
4 ing. 64264) ard. \dling. 64x 34 ling.|64264!| ard, | GOUtU Varonlna..«-- +e : | -acific Mail.......... : 
: wae th Ss 9.64264) ard. |dling.|6 ard. Southern jPacitic Co.. 24% 25 Philadelphia Co...... 92° 
5 PRA lap 107,, ok a a | 3-95 ° exXas acific...... 2373 26 Pipe Line Certificat’s 90 96% 
4 enantio sai ee 3, 3-95 ait oa +~ rt Do Land trust. 3 2533 | Pullman Palace Car. 167 175 
‘k ee te ge day ..| 9°s | 3°25 | 714 | 8% | 3°48 6% | Lol. & Ohio Central... 23 35 | Western Union Tel... 82% 85% 
3 yaad cale 1GAce | BE7 1 TO jee cocehecs 8...]......;8% | 338! 6% 
5 eee 101i | B87 73 6 Hi t day “|e ascges 35 — The range of Government bonds sold at the Stock Exchange 
secceccees | = de . 4 te} 3° in September was as follows: 
Se ‘941 7 | 9% | 3°25] 7 | 81396 3:38] 6%} 2 YOP ° / 
Tisconeasons iO 394) Flo | S% | 3°25 | Ti | 813.6) 3°38 6% GOVERNMENT BONDS 
RE Wencenpene pgOret Fe et ead 9% | 327] 74 | 81316) 3°38] 6% aa a ae r 
"Sipe 101;4 | 3:94) 7% | 9% | 3-23] 714 | 813,61 3°38 6% 419s, —" 4193,1891, 48,1907, 48,1907, 6s, Our., 68, Our. 
‘eptoteenetiearge 13 ee ae ; coup. req. coup "98 reg. "99 . 
2 coats 7 os ae 934 Po “7 age “_ 6% Opening.. «10638 x 10678 x128 12814 199" “1317 
ee 915),| 3.87 Tg | 91l ol 328 | 74 813,¢| 3°38 ee 6% Highest... *10753 106% 129 130 "12819 *131lg 
= | Se7| 7 | | Sas | 7 | sine] sas | caltormt cise ise tas ee he : 
i ctnidaed i0 =| 387] 72! 9% | 328 | 7% | 813491 338] Ga] LOSINS-- ANe 8 ‘ “128 “131 
eS. Pe TT: OR Rees } 97-6 | 328 | 7% 73 | 3°38 6% ~* Prices bid—no sales during the month. ¢ 
i sasidsinias 07 | 387 | Tig | 946 | 331) 7% | 8% | 338) 6% i 
! a8 psinaeninaié 10l16 3's : a lee ee 3 “pee ss 87 3°33 6% The daily posted rates for sterling exchange in September ; 
eeceeucess 6 4 é oe F 4 Bhan oc ‘s a escetee . . . 
once 16 | 3-81} Tg | 933 | 3°31 | 714 | 815;5| 3°38 6%, | are given below, it being understood that bankers’ actual 4 
~ Soppeenon 2 oe Le. oat te 73 £136 aa oe rates are usually a fraction below the prices posted: 
i aiadieai thal atten ihe gah lana 946 | 3°31 | 7} lo1¢) 3°38 3: :R8’ 0R SE 
24 eennpenepy isi, ji o% | onl8 ae a 151° ace ym. BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPT., 1888. 
Ou neweceee- is | 38 (i. Maes Ce eee $15) 6) 3°58 6% 60 De- 60 De- | 60 De- 
SR 10 31] 7% | 9144 | BBL] TM I... 8. Sept. | days. | mand. || S&Pt-| days. | mand. || SP'-| days. | mand 
aaa 3-77 | Zig | 94 13311 74 19° 13:38) 6% eel Peeccnncst i | ane 
TS iO 3°77 | 74g | 98 3°31; 7% | 9 3°38 6%) 1 485 1g 4 8819 /|13.../4 85 4 8s F : 
— aif | ¢ ja e0-|% 30 ---|48519 [489 (25..../4 8419-5) 4 88 lg-£ 
 Mapotener 10, | 3:77} 72 | 936/331) 74 | 9 [34s] GR] VL .. B-.. eoee|[14-..[285la [489 |/26..-. 4 81195 issis9 
esti dashanned EE ae S...|-.-.--| 91s | S31) 74 | 9116 | 350 i Se eee Bp 15.../485%9 (489 27....|4 84%-5'4 8819-9 
ie er 2 4..../485l9 | 48819//16...|......S.].... .... 28....|4 8415-5 4 8319-9 
The above prices are—For cotton, low middling upland at New York; _ r ae ; oat + Sg ttt ‘ o9 —s 4 SA's5)4 S68 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, | 7°77]46515 | 4 $8 a! 19-__|4 a5. 189 Pees <poey Belaeee coos f 
which are subject to an averace discountof5 per cent. 8....14 8515 4 8849)/20.__|4 #5-‘s |4 8819-9 i 
RS eee S.J... .0- |/21.../4 85-lg |4 88%-9)| Firsti4 851g [48 i 
a cia tae tieen Hee.. 4 8830 oy |485 a 4888-9) Higi L Sole — i 
- a KAlo i. tt ae ° epee Low j}4 #41 1883 
REVIEW OF PRICES IN SEPTEMBER—STOCKS, | 12 1L|i~s% | 488% 2400 /C85" VV R85) Hast | Sigs aoe-o ) 
GOVERNMENT BONDS AND mn 
FOREIGN EXCHANGE. 
. ; THE DEBTSTATEMENT FORS 2 SEPTEMBER. 1ISS8S§. é 
The following table shows the highest and lowest denis ‘ 
; Rips : - The following is the official statement of the public debt as FE 
prices of railway and miscellaneous stocks at the N. Y. | it appears from the books and Treasurer’s returns at the close 
Stock Exchange during the mouth of September, 1888. | of business September 3), 1888. R 
RAILROAD AND MISCELLANEOUS STOCKS, INTEREST-BEARING DEBT. : 
RAILROADS, Low, High. LATLROADS, eee “ on a ) 
bi , ie BGG: .ccecs 150 15 SM. & Ft. D. L Glo ¢ 
Seer $e. age: 10. ES eB APE at 1 SEE: cnscmmenes | nawel ___Snouns Onteneninin Int. Due | Accrued | 
Atlantic & Pacific. ... 873 1LOlg Do Ist pref. 68 75 Issue. P'y’ble! Registered. | Coupon. Total. |*Unpaid.| Interest. ' 
Buttalo R. & Pittsb .. Dolg 3614 Do 9d pref. 231, OTF | PRN otis PERSE RE Ei 
Do pref. 98 98441 Evansv. & Terre H.. 8&9 90D 1g $ 3 i 
Canadian Pacific..... S633 59 Flint & P. Mar.. pref. 101 101Ls 4l¢s....... 1891. Q.—M. 178,569,159, 34,770,850) 212,340,009 458,095 796,273 E 
Canada Southern.. ... 50% 5612) Ft. Worth & Denv.C. 23 25 | 4s......64 1907.| Q.—J. | 590,763,100'102,804,650} 693,567,750) 1,123,843] 6,935,677 4 
Cedar Falls & Minn . 614 6's | Green B.Win. & St. P.. 9 114g | 4s refdg.certfs.| Q.—J 131,920 48,836 1,319 f 
Ct. Iowa, ith ass. pd. 614 Gin) iettee 232 235 . ‘ rs . ono Je ccccccccccces|scceccce ccce ava ys I, # 
Centralof N.Jersey.. 884 9114] Hous. & Texas Gent.. 16 ~2 etree Yn Sent ec enesonorenc sees corsets marine i lps — i 
Souweel Paotiic Ae 3414 $7 | Illinois Central....... 117 1201q | Pacitle RRs...| J.&J. | *64,623,512)........---- *64,623,512) 16,019) 969,352 : 
ar. Col. & Aug..... 2s SO Do ie as 1 lis 97 < 5% 35 3.17: , 4 
Chen. &O., voor cert. 13% 92%) tnd Bi. West...) 17 2Gtg | — eee et 835,065,702 190,575,501 934,003,172! 1,010,205) 6,8 7.004 i 
Do Istpf.,reor.cts. 11 182 | Keokuk & Des M. pf. i8 18 * $2,362,000 matures Jan. 16, 1895; $410,000 Nov. 1, 1895; average date of ¢ 
Do 2d pf..reor.ctts. i210 19 Kingston & Pembr’ke 3014 3315] maturity, March 19, 1895; $3,650,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1806; H 
ee & — . Cees — hake 3 Erie & W poke ath i average date of maturity, Jan. 18, 1596 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. t 
Chic. Burl. & Quiney. 1094 116 | Lake Shore........... 97. 10424 | * 1388+ $14,004,540 Jan. 1, 1809, : 
Chic. & East Ll...... 40% 4212} Long Island.......... 921g 94y DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 4 
0 pref.. 92% 9614] Louisville & Nashv.. 57142 61% a 
Chic.& Ind.Coal Ry... sect dane LEE Alb. &Ch.. 4015 4: Aggregate of debt on which interest has ceased since maturity is $2,419,625; € 
Do pl ref. 91 91. Mahoning Coal R’y.. 48 50. | interest dueand unpaid thereon, $163,720. This debt consists of a number of H 
Chic. — & St. pe aul. onan akan am Manhattan, ee “a 9833 | items of which the principal amounts are called bonds. ; 
-- 2 11: 0 rights. ‘ m 
Chic. & Northwe at. i= 1:6 Manhattan Beach Co. 9 10% DEBT BEARING NO INTEREST. 
pre x xi6 ar.Hough. & On.... sone’ ever 
Chic. & Rock Island... 1054 112g Do ° pref. 92 93 Amount. : 
Chic, St. L. & Pitts... 13° 17%] Memphis & Charles... 50, 568 | Cig demand moteesccscsssesssesecesssesssessseeseere 900.807 i 
Chie. St.P.Minn.&O. 371! 42% Milw. iL Sh. ” est.. __.. —..g, | Legal-tender notes......-+--.+++- desccecesccccccesseseces 346,681,016 : 
_ Do pref.. 10248 1101, ref... 8&5 90 Certificates Of GepOsit.......60 ceeceeccecceecsseccenvees 13,310,000 § 
Cin. Ind. 8.L.&C... 85. 9 92! 33 Minneapolis & gt. L.. Gly &lo Less amount held in Treasurer's CSN. ..cccccrece 58),000— 12,730,000 ‘ 
=~ ash. & Ta aa a es oo, * ut HH GOlE COrtiVcated...c.cccccccscccsccccccs cocccccsccesccecs 169,35 4,60 ) : 
Clev.Col.Cin. & Ind.. 58 643; | Missouri ie. 78 1g x841o Less amount held in Treasurer’s Cash. .......... 25.516,410— 134,838,199 i. 
Cc leve. & Pitts. guar. 155 157 Mobile & Ohio TR: 10 VW Silver certificates eee ee eee OER H Eee HEHEHE EEE eeteees 228.331.2476 24 
Colum. & Green. pf... 23 23 Morris & Essex....... 143 145% Less amount held in Treasurer’ B CAGD woe: ccccces 9,519,875— 218,561,601 
vor ee bt ba sana lg te Nash gh acer ag + wey 83 85% | Practional currency..........sssceecceececeers coseeerees 15,297,250 
. Lack. estern 2g nt. & Hud. R. 108% 111 t lost or dest poce +399, 
Den. & Rio Grande... 1913 21%| N-Y.Chie.&St. Louis, 1714 197% Less amount estimated as lost or destroyed £,375,934— 6,921,316 
Oo pref.. 49% 555, N, Y.Ch.&S8t.L.,lstpf. 68 Thlg Aggregate of debt bearing no interest.......... ° $719.758,03 e 
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REOCAPITULATION. 
Principal. Interest. Total. 
& $ t 

Interest-bearing debt ............ 984,663,172 10,454,389 095,117,561 
Debt on which int. has ceased... 2,419,625 168,720 2,583,345 
Debt bearing no interest ... ..... DEED Bccaccecccsnccens 719,788,930 

PO totals Saibodsebacoeve 1,706,871,728 10,618,110 1,717,489,838 
Less cash items available for reduction of the debt.. .$379,169,336 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $4'79,169,336 

Total debt, less available Cash items...... ....ccccccssceecceeeees 1,238,320,501 
SR TORE ndcccce edocnccesoocscocsedososccceccesées 06,444,845 
Debt, less cash in the Treasury, Oct. 1, 1888.................eeeeee- 1,141,875,655 
Debt, less cash in the Treasury, Sept. 1, 1888...........ce..eceeeseees 1,154, 122,682 
Decrease of debt during the MONth..........c.cccocececccecccececes: 12,247,026 
Decrease of debt since June 80, 1888..............c..ceecceeecs sosed 23 709,000 


— 





UNITED STATES TREASURY STATEMENT. 

The following statement for August from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury September 30; we give the fig- 
ures for August 31 for comparison : 





SEPTEMBER 30, 1888, AUGUST 31, 1888, 


Balances. Balances. 





$ $ 


Total gold....... 
Certificates 
cates on 


206,383,036 


Total silver.... . 
Certificates 
rtificates on 


42,773,346 


441 
59,091,238 


seeeeseeees 356,366,748 





*leeee @@eeeees jg=- j.- =F Sgt? OgtPVVlecsceeeeeeeeee 





eereee 
*leeeeee ere), Fee eeeeee 


1 


coupons 
& coup. int. . weneaene 


12,105,163 


reese . oe 187,388,417 


— - . ; seeeeenses 49,199,847 
Balances. 


Net bal ~++(ASBEE)).......000. 
cae seseeees 107,673,321 


or 
Subsidiary silver coin..|............ 95,740'750 


133,550,527 





Aggregate net Asset......).........0.- " 121,200,666]........00- 
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[From our own correspondent. | 
LONDON, Sept. 22, 1888. 
Although the Directors of the Imperial Bank of Germany 
have this week raised their rate of discount to 4 per cent 
and their rate of interest to 5 per cent, thus plainly inti- 
mating that they, like the Directors of the Bank of France, 





will do aJl they can to prevent withdrawals of gold from their 
institution, the outside market in London during the past 
two or three days has been easier than it was last week. The 
discount brokers and the discount houses assume that no gold 
will be shipped to New York this year, as money appears to 
be cheap and abundant there, and the sterling exchange 
upon London is high; and they have” further jumped to the 
conclusion that the shipments of the metal to the River 
Plate countries have come to an end. They argue that as 
further large Argentine issues are in preparation, it would 
be contrary to Argentine interests to disturb the London 
money market, and might even cause a crisis in Buenos 
Ayres. In this, however, they are wrong. Yesterday 
£157,000 was withdrawn from the Bank of England for the 
River Plate, and it is now understood that further sums will 
follow. Large amounts are due to the Argentine Republic 
on account of the numerous issues that have been brought 
out this year, and as the profit upon gold imports is very 
handsome, many of those who have power to take the metal 
will do so. 

There is a further danger hanging over the market. The 
Russian Government has just issued a ukase for increasing 
the note circulation, and has ordered that the new notes shall 
be secured by a special deposit of coin or bullion. At the end 
of last week the Messrs. Baring, on account of the Russian 
Government, withdrew from the Bank of England £600,000 
in notes, and it is reported that £400,000 more are immediately 
to follow,while it is uncertain how much more may be sent. It 
is true that in this form the withdrawals do not immediately 
affect the stock of gold held by the Bank of England, but at 
any moment the notes may be turned into gold, and the effect 
upon the market may thus be very considerable. It seems 
doubtful then whether the 4 per cent rate will prove suffi- 


cient. In any event it is to be expected that next week the 


London market will be tight, for the India Council, which is 
usually a large lender, will have to call in very considerable 
sums to pay off debentures which fall due in the first week 
of October. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















1888. 1887. 1886. 1885. 

£ £ £ £ 
CIPCUIALION....cccccccccccccccccscs coe 24,819,785) 24,259,235) 24,407,780) 24,333,535 
Pablic deposits... .cccccccsccece vee.| 4,868,871] 4,937,713) 3,178,0S¥|) 4,386,448 
RE. cncncncdsavsnncnsex 23,852,873] 21,629,557 22,976,435) 28,526,538 
Government securities............-- 14,721,400] 13,052,605, 12,836,543 14,949,995 
Other securities..........ccseeceseee: 20,042,036 19,922,090, 19,514,747; 22,645,205 
Reserve of notes and coin.......... 11,049,722, 12,064,859 12,750,524 13,796,751 
Coin and DulliON.......cecsee cooeees 20,569,507, 20,574,094 21,405,304, 22,380,286 
Prop. assets to liabilities....... p.c.| 421-16 45 484 4154 
Batk DEES . ccccccccccccccccccccccceses: 4p.c. 4p.c. 344 p.c. 2 p.c. 
Consols.......+--e0 seccecceccecocecce 100%¢ 101 7-16 100 15-16) 99 11-16 
Clearing-House return.......--..-.: 147,871,000 125,825,000| 89,101,000} 82,111,000 








The rise in silver continued during the first half of the 
week, reaching in the fortnight about 5 per cent. There is a 
good deal of mystery regarding the causes of the advance, 
The bullion brokers are very reticent as to their principals, so 
much so that the Indian banks, which are usually the great 
buyers of silver in London, have given instructions to their 
branches to work only from day to day. A week ago it was 
believed that the buying was wholly on account of the Rus- 
sian Government, but this is now believed to be a mistake, 
although the Russian Government did buy, but apparently it 
was not with the intention, as was then assumed, to prepare 
for a resumption of specie payments in silver. One or two 
other governments also bought the metal, but it is now be- 
lieved that the rise was manipulated mainly by speculators 
who had obtained information as to what these government- 
were about todo. One great operator in Paris, whose trans- 
actions are on a very large scale, and whose sales of American 
railroad securities during the war scare in January and Feb- 
ruary of last year so seriously depressed the stock markets, is 
believed to be the leader of the upward movement. During 
the past couple of days the market has been weaker, and it 
looks at present as if a reaction were imminent. The up- 
ward movement has been checked by an offer on the part of 
one of the Indian banks to sell silver for the end of the year 
at 45d. This intimation that a slight further advance would 
bring silver from India alarmed the speculators, and they 
have not since recovered courage. 

Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 
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Gold—Gold to the amount of £587,000 has been ig me by the 
Bank during the week, and £500,000 has been sold, principally for 
South America. There has also been a smal)! demand for India. 

Silver—Silver has risen since we last wrote to 44%;¢d., at which rate 
a considerable business has been transacted. The arrivals include 
£35,600 from New York and £10,390 from West Indies. 

Mexican Dollars—Business has been done at 43d. during the week, 
and this remains the quotation to-day. 


The quotations for bullion are reported as follows: 











GOLD. SILVER. 
London Standard. | Sept. 20. Sept. 18. || London Standard. | Sept. 18. | Sept. 20. 
a. «& a 4 d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........ oz.| 443-16 | 44 


Bar silver, contain- 

ing 5grs. gold.oz.| 44 9-16 | 443¢ 
Cake silver...... oz.| 4754 
Mexican dols....0%.) w.ccccee Lo ccceeces 


Bar gold, contain’g 
20 dwtssilver..oz.| 77 10 77 10 
Bpan.doubloons.0Z.| .....02e | covecees 
8.Am,doubloons.o0z.! ......00 | ceeeeees 























The announcement by Messrs. J. S. Morgan & Co. on 
Thursday morning that to secure proper representation of the 
English shareholders of the Chicago Milwaukee & St. Paul 
Railway Company they would receive deposits of preferred 
and common shares to be registered in their own name and 
would give in return certificates of their own, has been re- 
ceived with great satisfaction in the city. Itis hoped in this 
city that the result will not only be to secure a board of di- 
rectors worthy of the confidence of the shareholders, but to 
bring about better relations with compcting lines. It. is 
assumed as a matter of course that once Messrs. Morgan & Co, 
have control of the St. Paul they will be able to work harmo. 
niously with other roads in the Northwest, and gradually it is 
hoped hetter relations will be established. The action of 
Messrs. Morgan & Co. has so much restored confidence that 
the buying of good American dividend-paying shares has 
again been restored. 

Trade goes on steadily improving. In every branch there 
is a more hopeful feeling than has existed for some years 
past, and from the manufacturing industries the improve- 
ment has now extended to the wholesale and even retail 
branches, Freights are rising and so are prices of most com- 
modities. A very large business is being done in stationery, 
the exports to Canada and Australia being unusually large, 
and the home demand is likewise reported to be good. Asa 
proof that money is being made in trade at present, I am 
told by one of the largest wine merchants in the city of 
London that the wealthy classes are now laying in wines in 
their cellars in large quantities, whereas for some time back 
they have been buying only for immediate consumption. 
The only cause of anxiety is the state of the money market. 
The improvement in trade will necessitate an increase in the 
coin circulation, while always in October and November there 
are withdrawals of gold for Ireland and Scotland. If then 
gold is taken for the River Plate in the quantities that I am 
told are probable, the rates of interest and ‘discount in the 
London market may so rise as to give some check to the trade 
improvement. If this does not happen the prospect is better 
than for many years past. 

The weather has been unusually fine this week. The 
nights, it is true, are cold, but the days are brilliant and hot. 
In consequence the harvesting has made great progress. In 
the south and centre of England the wheat is almost all cut, 
and most part of it has been gathered, and good progress is 
also made with barley, while the cutting of oats has like- 
wise begun. The reports respecting the various crops are 
better than they were. Some few samples have come to 
market and are found better than was anticipated. It is now 
thought probable that the yield of wheat will be about seven 
millions of quarters. It is hoped, likewise, that some of the 
damage done to barley will be repaired; consequently the 
grain markets are lower and weaker this week, but although 
the later grain will all be got in in better condition, very 
little will be fit for threshing for perhaps a couple of months. 
The grain is too soft and moist for milling yet, and in conse- 
quence it has to be stacked and left todry. The improvement 
has not extended to France or Spain or Italy, where harvest- 
ing was over before the change in the weather set in. 

The following shows the imports of cereal produce into the 
United Kingdom during the first three weeks of the season 
compared with last seagon : 
































IMPORTS. 
1888. 1887. 1886. 1885 

Oat........---. cwt. 3,411,173 3,727,101 3,858,476 4,582,697 
Scepscess ccossens 502,017 770,947 #54,047 939,057 
Sinthceistesepncesse 1,001,914 748,775 1,110,528 734,388 
ondenidennanpewepes 89,860 165,307 103,650 107,024 
Pcacsads adeotance 193,763 153,850 139,55 326,282 
Indian corn........... 1,753,551 1,380,331 1,867 234 1 0, 
Pe anésevsne cones seas 1 ,058,417 1,109,523 1,100, ;880 











Supplies available for consumption (exclusive of stocks on 
September 1): 





1888. 1887. 1886. 1885. 
Imports of wheat.cwt. 3, 41, 173 3,727,101 3,858,476 4,592,697 
Imports of flour ...... 058,417 1,109,523 1,100,880 598,267 
Sales of home-grown. tne 680 2,878,491 1,492,465 2,400,280 
RE 5,186,270 7,715,115 6,451,821 7,581,244 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat......week. 38s. 1d. 28s. 8d. 31s. 3d. 30s. 10d. 


Aver. price wheat ....season. 37s. 5d. 29s. 3d. 32s. 3d. 31s. 5d. 





English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 5: 





























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0Z.......... 4314 433, 4333 oa 43 
Consols,new 2% ome 9751¢ | 97 9644 | 97314 | 9615;g) 961346 
do for aecount. ....| 975;, | 97 961316 7316} 9718 
Fr’ch rentes (in Paris) fr. 83-00 |82°65 |82°60 182-6719\82'65. 183-50 
U. 8. 4198 of 1891. ...... 1097, [10953 /110!g 1101g |1103% /110% 
U. 8. 48 of ee ceeds eowe 131% (1317 (§1317% (|131% 131% |1317% 
Canadian Pacific........ 6018 601g 595, 59% 591, HRY 
Chic. Mil. & st. Paul, .--| 695g | 70 693g | 695g | 687% | 687%, 
Erie common stock...... 31 3144 30% 31 305g 301g 
te Na vg seevcesous 1214g {121349 121 (120% 120% | 1201g 
la iak saeatiaaiedal 5738 577, 577, 5753 | 571g 571, 
Pen ily a “ Reading.| 267: 27% 2719 2738 | 2714 271, 
New York Central....... 11278 /|113 (112% (1125 (112% (112% 

















Commercial aud Bliscellaneous Rews 


NATIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,926—The First National Bank of West Superior, ar Wis. 

Capital $100,000. William B. Banks, President; W. Slack, 
Cashier. 
3,927—The Central ee National Bank of Broken Bow, Neb. 
Capital, $60,000. . J. Collman, President; J. H. Inman, 
Cashier. 

COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of September and the nine months of 1888. 






























































420,083 . 
598,267 to that the changes made during t 


September. Nine months of 1888. 
Denomination. . 
Pieces. Value. Pieces. Value. 
~§ B 

poable eagles....... 87,020 1,740,400 822,060 16 441 :200 
ie IES 57,02 570,200|  608,206| 160 
Half eauien iuacanees 20 100 293,077 : t6 5” 385 
cet geupguinn &. emaddinee 5,291 15, 873 
uarter eagles ...... 20 50 78 195 
Tini‘emideeenl  easeens’h . emeenier 10,830 10,830 
Total gold ......... 144,080 2,310,750; 1,739,542/24,015,543 
Standard dollars....| 3,270, +2 3,270,100) 23,455,533/23,455,533 
Half dollars ......... 00 50: 533 267 
uarter dollars ..... it 0 25; 1,000,533) 250,133 
htt ceamoe tabene 790,100 79,010, 2,916,187 291,619 
Total silver........ 4,060,400 | 3,349,185) 27,372,786/23,997,552 
Five cents........... 33, ; 00 1,680; 8,713,133 “— ,657 

Three cents. ......... 300 18 40 033 1,201 
ic cnscendoan< 2,910, 600 29,106) 26, 454. 864 264, 48 
Total minor ....... 2,944,800 30,804, 35,208,030 701,406 
_ Total leoinage....-.) 7 7 »149, 280 | 5,690," 739) 64,320,358)48,7 714 4, LOL 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabl 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of September. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1888-389 and 1887-88. 

RECEIPTS (000s omitted). 












































1888. 1897. 
Cus- | Inter’!|Misc’ls{ qytqz,| Ous- | Inter’l| Mise’ls| qo¢qz. 

toms. | Rev’ue!| Sourc’s toms. | Rev’ue Sourc’s 

$ $ $ $ $ 8 8 8 

inns wennunies 19,498} 9,553} 2,154] 31,205, 18,215) 9,768] 2,832) 30,815 
cc resconsese 21,969} 10,632} 2,022] 84,623) 23,574) 11,212] 2,867] 37,653 
September......... 18,983} 10,262| 2,453] 31,608| 20,799) 10,442) 2,619] 33,860 
Total3 months..| 66,450| 30,447! 6,620! 67,526| 62,588 31,422) 8,318] 102,328 





DISBURSEMENTS (000s omitted). 














1888. 1897. 
¥ r ! 
Ordi- | Pen- | In- Prem} Totqj. || Ordt- Pen- | In- Prem-| Total. 
nary. | sions. |terest.| ’wms. nary. | sions. |terest.| ’wms- 
& $ $ $ $ $ 3 % 
July....| 12,651) 14,564) 8,774 158) $8,142/) 14,756) 11,448) 8,083) ...... 35,137 


Aug....| 10,980) 11,394/ 439] 1,303) 24,116]! 10,428) 14,793) 713) 464| 26,398 
Sept ...| 11,194 891; 2,739] 5,079) 19,903); 11,504) 2,916) 2,516) 1,764; 18,790 


8 mos.| 34,825) 26,839] 11,957) 6,540| 80,16:|) 36,778) 29,157|12,162! 2,228| 80,325 


Bonps HELD BY NATIONAL BANKS.—The following interest - 
ing staioment, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Oct. 1. We ” the statement for Sept. 1 
in CHRONICLE of September 8 page 277, and by referring 

month can be seen, 
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laying of steel rails on an important part of its main line 





where they were much needed, The acquisition of a terminus 
in St. Louis over the St. Louis Iron Mountain & Southern 
places the company in a new position for business and the 





$147,500 | building of the extension from Malden will be abandoned 
4,482,000 | after it reaches Delta (November 1), where connection is made 
86,082,300 | With the St. Louis Iron Mountain & Southern. 


The road goes under the Missouri Pacific control by the 





U. 8S. Bonds Held Oct. 1, 1888, to Secure— 
Description of Bonds. Public Deposits Bank shah 
in Banks. Circulation. ’ 
“Bs, Act July 12, 1882.... $110,000 $37,500 
‘Currency 68............-- 1,201,000 3,281,000 
4g per cents............. 18,553,500 67,523,800 
4 per cents.............-.- ' 34,913,500 102,582,950 137,496,450 
ST tne aeenemasane $54,778,000 | $173,430,250 | $228,208,502 











accession of Messrs. George Gould, Russel Sage and Louis 
Fitzgerald to the reorganization committee, cf which the 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | Other members are Messrs. N. Gerusheim and William 
: a - t « ». ’ f - 
x, compared with those of the preceding week, show an Mertens (of Von Hoffman & Co.) Under the terms of reor 


ganization this committee controls the road till 1891 by 


increase in dry goodsand a decrease in generai merchandise. | having the right to name the board of directors, On the 
‘The total imports were $8,495,101, against $8,271,192, the pre- | second mortgage bonds no interest is obligatory till August 1, 


ceding week and $10,185 960 two weeks previous. The export 


3 | 1889, when, by the terms of the mortgage, a half coupon is 


for the week ended Oct. 2 amounted to $7,196,743, against due; but on the bonds heretofore issued this coupon ¢ ue Aug. 


1, 1889, has been stamped the same as its predecessors, ‘‘pay- 


$6,773,571 last week and $5,371,680 two weeks previous. The | able if earned.” 


following are the imports at New York for the week end- 


The gress earnings of the road from January 1 to Septem- 


: - . r| ber 21, in 1888, were $1,922,773, against $1,621,515 for the 
ing (for dry goods) Sept. 31 and Sor the wars onting tg same time in 1887, an increase this year of $301,258, 
general merchandise) Sept. 28; also totals since the beginning 


of the first week in January: 
FOREIGN IMPORTS AT NEW YORK, 


St. Louis & San Francisco.—Elsewhere in the CHRONICLE 
will be found a statement of the gross and net earnings of 
this company for the first six months of 1888 compared with 








For Week. | 1885. | 1886. | 1887. | 1888. 
Dry Goods...... $1,692,904) 3 
‘Gen’l mer’dise..| 4,664,086 6,969,592) 6,605,720, 5,762,997 


At Topeka, Kan., the annual report of the St. Louis & 


$2,179,420) $2,401,110 $2,792,104 | San Francisco Railroad has been filed with the Board of Rail- 


road Commissioners. Its earnings for the year ending June 





Total........ anaes) $9,149,012 $9,009,830, $4,495,101 | 30 were $6,021,277. The total operating expenses of the com- 


Since Jan. 1. 


: Goods...... $77,438 958! $91,037,832) $96,220,258 $100,578,909 
‘Gen’l mer’dise.. 208,847,715| 236,975,487) 258,007,659, 251,662,221 


‘Total 39 weeks. $286,246,673 $323,013,319|$354,227,917 $352,241,130 

















pany were $3,420,361 and net earnings $2,600,916. During the 
vear $819,028 was expended on construction account and 
$98,367 for additional equipment. 


Satro Tannel.—A decree for foreclosure azainst the Sutro 


The following is a statement of the exports (exclusive of | Tunnel Company has been entered in the United States Circuit 
‘specie) from the port of New York to foreign ports for the | Court of Nevada. The Reorganization Committee gives 


week ending Oct. 2, 1888, and from January 1 to date: 
EXPORTS FROM NEW YORK. 


notice that stockholders will be allowed a fiscal opportunity 
to protect their hitherto unassented stock by subscribing to 





1885. 1886. 1887. | 1888. 


the new bonds, and depositing their stock at the Union Trust 
Company, N. Y., on the following terms, to wit: 55c. per 





‘For the week....; $6,605,891! 6,576,980 $6,411,471. 7,196,743 | Share assenting from to-day to Nov. 3, and thereafter 60c. per 
‘Prev. reported..; 240,031,61.) 230,084,317, 225,222,238, 212,040,242 | share assenting until Jan. 2. Subscribers will receive Trust 








| | -ertificates, entitling them to the same number of 
“Potal 39 weeks. |$246,637,503/$236,66 1,297 $231,633,709 /$219,236,985 Company certificates, entitling t Oo 





shares as those deposited and $1 in bonds for each 55c. and 


The following table shows the exports and imports of specie | 0c. respectively paid by them. Interest at rate of 4 per cent 
at the port of New York for the week ending Sept. 29, and | will be allowed on subscriptions from date of payment. 


since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 














—The Dayton & Michigan Road was opened in 1862 and 
l-ased the following year to Cin. Ham. & Dayton Co. in per- 











Exports. Imports. petuity. During the twenty-s-«ven (27) years’ operations the 

Gold. — gross earnings of the Dayton & Michigan line have averaged 

| Week. Since Jan.1.|__ Week. Since Jan.1. | over $1,000,000 per annum, according to the « flicial statements 

Great Britain.... .... ar | $6,391,830}  &...... 1,963 |0f the company. The total funded debt of the company is 

tee °° (gee 21/900! 23,160! 2,695,304 | only $2,723,000. Messrs. Fahnestock & Co. of 2 Wall Sireet 

on on Ahaha (lets | ety Hy Lidvg 1'036-887 | are eff-ring the 5 per cent gold mortgage bonds of this com- 

ee re eee ee | J") “" 3atleg | pany dus in 1911 issued to refund other bonds but not to 
South America.......) =... 22,422! 765, 226,514 | ncrease the debt. 

em ether countrics. .. 1,500) 727,288) 6,550) 282,757) __«« Business Methods and Customs in Wall Street” is the title 

Total 1882........ $1.5 0 $18,895,088) $45,754 ¥5,227,916 | Of a heon*somely gotten-up pocket manual of near'y 70 pages, 

Total 1887........ 44,664) 6,388,395) Leld,324 25,573,247 | issued by the well known firm of Messrs. John H. Davis & Co., 

Total 1886... .... 68,568 37,220,724 1,169,573) 12,884,170 





























Exports. Imports. 
Silver. a - -_—_-—-- -- oo 
Week. (\sinceJan.1., Week. \Since Jan.1. 
Great Britain......... $326,769) $8,424,508 ar $44,681 
France....... ......-. 6,000' 367,559! a... 112.054 
Dt 2s ciecehigh =  ~edeane eel == wbncee 85,593 
West indies...... .... — 160,550! 1,080 164,002 
tiie  —-\cededee  .,enien naiilinn 27,883 
PGE AAEOEUOM... cack jg. cesses See:  — eesées 12.147 
other countries...) =. ee. | 614,457) 30,778 901.533 
Total 1888... .... $342,769, $9,645,559) $31,858!) $1,2947,+93 
Total 1887. ...... 323,100 8,573,612 6.98) 1,508,283 
‘Total 1886... 113,217 7,776,918 42,A89| 1,400,671 








Of the above imports for the week in 1888 $950 were 
American gold coin and $669 American silver coin. Of the 


exports during the same time $1,500 were American gold 
“colon. 





St. Louis Arkansas & Texas.—This company owns over 
1,200 miles of road well located from the Mississippi River 
opposite Cairo, to Gatesville, Tex., with b-anches to Little 
Rock, Ark., Shreveport, La., and other important points (as 
may be seen by its map in the INVESTORS’ SUPPLEMENT.) It 
«was first built as a narrow-geuge road, but after the reorgan- 
ization in 1886 waschanged tostandard. The lire has recently 
earned well, but has labored under the great disadvantage of 
having no terminus in St. Louis or at any other prominent 
point in the North. The company is entitled under the reor- 
ganization articles to issue first mortgage bonds at $13,000 per 
mile, second mortgage bonds at $13,000 per mile and stock at 





$13,000 per mile. The first mortgage ! 0 1ds have been is-ued, 


but there remained in the company’s tr. asury something over 
$6,000,000 of second mortgage bonds, and a very important 
negotiation has been completed by selling these to parties in 
the Missouri Pacifie interest,at a price not stated, but at a 
rate which gives the St. Louis A. & T. Company sufficient 
money to pay the November coupons on its first mortgage and 
leave a large balance, which will be used in paying off the float- 
ing debt and in making necessary improve ments, including the 


this city. The table of contents embraces almost every depart- 
ment of information relating to dealings in stocks and bonds, 
commis-ion contracts, couposs, dividends, interest, loans, mar- 
gins, options, orders, powers of attorney, &c., &e. It will be 
found a mest useful and handy book for all persons interested. 
—The attention of bankers, brokers and others desiring 
diamonds and diamond jewelry is called to the card of Messrs, 
W.S. Hedges & Co. in this issue of the CHRONICLE, This firm 
is one of the oldest in the diamond trade, and its assortment 
of jewelry and the inducements offered are worthy the atten- 
tion of all who contemplate purchases in this line. 


—Messrs. Adams, Blodget & Co., of Boston, invite attention 
to a choice list of investment bonds which they have to offer 
for sale, Particulars are givenin the advertising columns of 
the CHRONICLE, 

—The Board of Supervisors of the city of Milwaukee invite 


proposals for $60,000 Milwaukee County Insane Asylum bonds. 
See advertisement. 


—A dividend of 114 percent, pryable November 12, has been 


declared on the preterred stock of the Denver & Rio Grande 
Railway. 
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CiTY Gk COUNCIL BLUFFS, IOWA. 
SIX PER CENT IMPROVEMENT BONDS. 


Issued for street improvements. Dated August and September, 1888 
and due in 2, 4, 6 and 8 years. Denomination $500 and $1,000. 
Interest payable semi-annually at the National Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400. 
ASSESSED VALUATION, = = «= «= $4,643,510 00 
ACTUAL VALUATION, over - = = 18,000,000 00 
POPULATION, aad bad = 2 oe s bad 35,000 00 


GRISWOLD & GILLETT, 
BANKERS, 
3 WALL STREET, N. Y¥, 
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DIVIDENDS: 
The following dividends have recentiy been announced: 











. Fer | When Books Ulosed, 
Name of Company. Cent. ‘Payable. | (Days inclusive.) 
; Railroads, 
Atchison Top. & Sauta Fe (quar.). lg Nov. 15, Oct. 11 to Oct. 23 
Denver & Rio Grande pref........ 14 {Nov. 12,.Nov. 1 to Nov. 12 
Long Island RR. (quar.).... ...... 1 aoe 10Oct. 11 to Noy. 1 
ank. 
N. Y. Produce Exchange.......... 3 ‘Oct. 15 Oct. 10 to Oet. 15 





WALL STREET, FRIDAY, October 5, 1SSS—5 P. M. 


The Money Market and Financial Situation.—The past 
week has been somewhat varied and irregular in its tone, with 
decidedly less business at the Stock Exchange than in the 
week preceding. 

Several announcements have been made since our last report 
of important events in railroad affairs, among which were the 
transfer of the St. Louis Arkansas & Texas road to Missouri 
Pacific control, and the sale of enough of its second mortgage 
bonds in the treasury to place the company in easy financial 
circumstances; then the Chesapeake & Ohio reorganizers re- 
ported that an adjustment of the company’s affairs would be 
made without foreclosure; and on Tuesday the Atchison quar- 
terly dividend, declared at the rate of 4 of 1 per cent, came on 
the markets as something of a damper both here and in Bos- 
ton. Next to these matters the advance in the Bank of Eng- 
land rate to 5 per cent—the highest since January, 1887—called 
forth some comment, though it is not certain that it will have 
much effect on our ‘markets unless it checks the buying of 
American securities. 

From the remarks above, it appears that the week has been 
controlled by mixed influences, some favorable and others 
unfavorable to the continued strength of the stock market. 
A reduction in the Atchison dividend was expected, and had 
been to some extent discounted, as was also the Bank of England 
rise; but the railroad events above noted were essentially new, 
and the Chesapeake & Ohio announcement gave quite a boom 
to its securities. There remain but very few railroads still in 
the hands of receivers, and taken altogether there has seldom 
been a period since the disastrous panic of 1873 when there 
were so few companies remrining in an insolvent condition 
with their affairs unsettled and their dishonored securities 
hanging as an incubus over the markets. 

The open market rates for call loans during the week on 
stock and pond collaterals have ranged from 14 to 5 per cent, 
with 7 per cent an exceptional rate. To-day the rates were 
2@5 per cent. Prime commercial paper is quoted at 4$@54 
per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £804,000, and the percentage of reserve 
to liabilities was 33°78, against 41°58 last week; the discount 
rate was advanced from 4 to 5 ver cent. The Bank of France 
lost 11,500,000 francs in gold and 2,450,000 frances in silver. 

The New York Clearing House banks in their statement of 
Sept. 29 showed an increase in surplus reserve of $2,813,450, 
the total surplus being $14,757,175, against $11,943,725 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1888. Diffr’ne’s fr’m 1887. 1886. 
Sep’. 29. Prev. Week. Cet. 1. Oct 2, 
bY $ b J $ 
Oapital.....cccces- 60,762,700 eonatiaaae:).. ceenedbeens  ceuskaeces 
Burplus..... ...... e * ¢ 3 = -< arenes ger 
Loans and dise’ts. 390.71. 7,300 Dec. 690,000/244,795,400 340,195,700 
Bpecie.........-... | 85.326,490 Inc .4,726,700) 75,144,800; 74,082. 909 
culation.... ... | 6 839,000 Dee.1,091,300 8,205,100, 8,164,400 
Net deposits.... .. 408,714,900 Ince.2,405,800 345,826,000 346,756,300 
Legal tenders..... — 31,609,500 Deo.1,311,800; 20,328,800; 18,570,100 
Legal reserve..... (102,278,725 Inc. 601,450) 86,456,500 86,689,075 
Reserve held...... |+16,935,200 Inc .3,414,900 95,473,600| 92,653,000 








Barpina reserve... 14,757,175 Inc .2,813,450, 9,017,100] 5,963,925 





Exchange.—There has not been more than an ordinary 
demand for sterling exchange and the market has remained 
dull all the week. While rates have been slightly unsettled in 
consequence of the dulness, the advance in the Bank of Eng- 
land’s rate of discount to 5 per cent caused a hardening ten- 
dency in short sterling, and rates for this class are slightly 
dearer. Posted rates to-day are 4 844 and 4 89. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 83%3@4 84; demand, 4 88}@4 88}. 
Cables, 4 88} “489. Commercial bills were 4 824@4 824. Cont- 
nental bills were: Francs, 5 234@5 234 and 5 214@5 208; reichs- 
marks, 943 @4i and 954@95%; guilders, 40@404 and 40}. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying } discount ; selling 4 discount@par Charleston, buy- 
ing 3-16@} discount; selling par; New Orleans, commercial, 
$1 50 discount; bank, par; St. Louis, $0c. discount; Chicago, 
T0@75c. discount. 


The rates of leading bankers are as follows: 














} 
October 5. Sixty Days. | Demand. 

Prime bankers’ sterling bills on London.. 484, | 4 89 
Prime commercial.......... uneoenteensniies 4 82%04 83 | cosccens 
Documentary commercial. ................ 4 821444 82%!) ss... ee 
RUUD CUMMODD. nccecececocecece eenasedoosen 5 2453345 23% 5 205205 20° 
Amsterdam (guilders). .......- ccs wcceuee. 401:,@ 4012 40144040516 
Frankfort or Bremen (reichmarks) ....... 94% 47%, 953g@95lo 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 384 @$4 87 |Finesilver bars... — 94144a@ — Q5le 
Napoleons........ 386 @ 390 (Five franes....... — 92a — 95 


X X Reichmarks.. 4 74 @ 480 (Mexican dollars . — 744@ — 76 
25 Pesetas.... .... 480 @485 
Span’h Doubloons.15 55 @15 70 | Peruvian sols..... —7T7i @— 75 
Mex. Doubloons..15 55 @15 70 |English silver... 480 @ 4 85 
Fine gold bars.... par @4prem. U.S8.tradedollars —71 @  ..cce. 

United States Bonds.—There is very little business done 
in Government bonds on the Stock Exchange and the market 
is only nominal, Prices are well held, however, aud the 44s 
are a trifle higher. The Treasury purchases have not been so 
large as last week, but have reached a fair volume. 

The total payments made for bonds purchased from April 23 
to September 29 were $73,340,268. The statement for this 
week is as follows: 





















































44¢ Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. |Offerings. Purch’es. | Prices paid. 
Saturday ...| $25,500 #500, 10734 =|} $448,500 $373,450 129-139 
Monday.....} 359,200; 259,200) 107-108 | 1,374,900 50,000. 129 
Tuesday....| 855,000) 355,000 1¢8 ll eee t  Seimiiuad 
Wedn’sday.| 1,759,000} 250,000 108 |} 3,933,200 1,123,000 129 
Thursday...| 1,756,000 256,000 10734-10814 | 6 646,009 781,000) 129 
Friday ...... 2,765,000 665,000) 1075¢-108%4 1 6,997,100 204,560) 129 
Total. . ..97,019,700) 1,885,700} 107-10814 | /19,478,100 $2,721,950 129-189 
SinceAp.23*) _........ 120,440,400! 10616-10814 |} ........ 43,980,200 124°70-130 


* Since July Lall purchases ($37,351,90C) have been applied tothe Sinking Fund 
The closing prices at the N. Y. Board have been as follows: 


























f } 

Pom Sept. | Oct. Oct. | Oct. Oct. | Oct. 

|Periods| 29. 1. $6 TS 3. 
419s, 1891... .... reg. |Q.-Mar.|*19753 *107%' 103 *103 *108 /|*10815 
419s, 1891......coup. Q.-Mar. |*1075g *107°%% “808 ‘LOS “103 |*10812 
ee reg.'Q.-Jan. |*129 (*129 |*129 (*229 (*129 |*129 
Oy Bi ecnccecs coup. Q.-Jan. |*£30 |*x129)*129 *129 |*i29 \"129 
6s, cur’ey,’95....reg..J. & J.*121 *12t (*121 |*121 («12 #12? 


6s, cur’cy,’96....reg. J. & J.\*123 14 *123 lo|*1 2312 *1 281g *12319'*12312 
6s, cur’cy,’97....reg. J. & J.\*12612 *12 32 “12612 *126 12 “12619 *1261g 
6s, cur’cy,’98....reg.\J. & J.\*128 12 *128 1 “128 lg *128 lo *12819'*1 281g 
6s, ourrey.’99....reg. J. & J.[*131%9 *131 9 *131 'e *151 19 “14149 "131 19 
* This is the price bid at the worning voaid; no sule Was Wade. 
State and Railroad Bonds.— State bonds have been a little 
more active than of late during the past week and Louisiana 
consol 4s were somewhat prominent and declined a trifle. 
Railroad bonds have had an active and healthy market, with 
a well-distributed business and considerable activity in a few 
specialties. Prices for most bonds have been strong and advanc- 


EE 





and after some reaction the strength was renewed. There 
was also considerable activity and strength in St. Louis Ar- 


Southern incomes. Richmond & Alleghany 1sts and Richmond 
Terminal Trust 6s advanced, though with no special activity. 


Railroad and Miscellaneous Stocks.—T e stock mar- 
ket during the past week has been somewhat mixed, and the 
tone irregular. In the early part there was quite a buoyant 


business doing. This gave way to irregularity, and a declin- 


fell off somewhat. The early advance was led by New Eng- 
land, and shared in by nearly everything on the list, some of 
the Southern stocks being a special feature. The change in 
tone and the reaction were caused principally by the reduction 
in the Atchison dividend to one-half of one per cent for the 


pated by any one outside the management. This caused a 


influenced by it, as also by a reaction in New England. All 


tively dull. 

An important feature of the week -has been the activity and 
strength in the Southern stocks, The Richmond Terminals. 
and East Tennessees were influenced by the final agreement of 
the directors on the matter of a lease of the E. T. to Richmond 
& Danville and the appointment of a joint committee of con- 
ference. Louisville & Nashville rose on better news from the 
yellow fever districts. The Chesapeake & Ohio stocks have 
come into much prominence, and were sharply advanced early 
in the week, with large transactions, owing to the announce- 
ment that the reorganization would take place without resort- 
ing to foreclosure, and that the road has been taken out of the 
hands of the receiver. 

Chicago & Eastern Illinois stocks and Cincinnati Ind. St. L. 
& Chic. were also unusually strong and active, and in the 
early strength of the market a number of stocks touched the 





highest points reached this year’ 


Do uncommere’| — 74 @ — 751s. 


ing. In the early part of the week the Chesapeake & Ohio bonds. 
of different classes were sharply aivanced on a large business, 


kansas & Texas 2ds, Fort Worth & Denver Ists and Ohio: 


tone, with prices advancing right through the list, and a heavy’ 


ing tendency later, however, and the volume of transactions: 


quarter, which was more of a reduction than had been antici-- 
sharp decline in Atchison at Boston, and this market was. 


the leading stocks receded more or less, and while there was. 
no decided decline, the market became irregular and compara-- 
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SLOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 5, AND SINCE JAN. 1, 1888. 
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HIGHEST AND LOWEST PRICES. a Range Since Jan. 1, 1888. 
8 fOcKs Saturday. | Monday, Tuesday. | Wednesday,| Thursday, Friday, | Week, | 
Sept. 29. Oct. 1. Oct. 2. | Oct. 3. | Oct. 4. Oct. 5. |Shares.| Lowest. | Highest. 
. Stocks. 
ws. ......-- {96 9 9p 919 29% 9% 91g 9% 49! 9%| 9% 9%| 2,235. 7igApr. 3 10%Jan. 10 
Oanadian Pacitic.........------| *58 59 | ...... ...... 75g 58% 58% 58%) *57 58 | 53 58 120 55%June1l) 624Jan. 3 
Janada Southern........------ 36 able 563g 5748 “36 56%, 55% 565, 56 56%) 55% 56%) 23, 300, 451g Apr. 2) 571g Oct. 1 
Nentral of New Jersey-------- 8973 9018 90 91% 90 9053 89% 90%!) 89% 91%3) 9014 9119) 17, 500, 7312 Apr. 2) 91% Oct. 1 
ntral Pacific... .....000-+e- 351g 36144 36144 36% 35lo 3549) *35% 35%) *35 6 | 36 364g 1,900 2619 Mar. 26 3722 July 30 
Chesapeake & ©., reorg. cert.| 2012 2112! 22 22% 21% 22 | 21 2153) 209 21%] 21 2133 24,840 11 July 17| 22% Oct. 1 
© Ist pref. reorg. cert-; 17 184% 19 alte 1833 19 1833 184) 1844 1842) 18% 1819) 5,78C, 101lo Aug. 201g Oct. 1 
Do 2d pref. reorg. cert.) 1812 1919 209 21 191% 204) 184 19%) 19% 19%) 20 20 5,934 10 July 26 2144 Oct. 1 
Chicago Burlington & Quincy.) 1151 116 116 116 —* 116%) th 115%) 11542115%/) 115 115% aa! O67 10%14 June 12. 13019 Jan. 27 
Chi pe aes. Illinois dieainiee 415g 4245 42% 424 4349 4319 42% 4348) 435g 4414) 11, 5 40 Mar. 19 44% Oct. 5 
pref....--. 95144 9614) 9614 9712) 97 98 | 0744 98 | 9713 9819| 9853 99 28 170 89%2Mar. 2) 99 Oot. 5 
Chica ) Milwaukee & St. Paul. 6773 6842 68144 69 7 6333 66% 6818! 66% 68 + 6712 136, 070 6012 Sept.15 78 Feb. 24 
ref 109% 109 3 110 110% 109%110 (x1061910714! ...... -..... 107 3 077 | 981g Junelz117 Apr. 27 
Ohicago & Northwestern. ..... a 11533 115 «115% 11353115 113% 114%, 11353 + fe 113% 114% 52 ee 1025, Apr. 2116 Sept. 4 
Ho ref.| 146 146 (*145 150 “145 150 | SS fey. me | ay eee 0138 Apr. 3,146 Sept. 29 
Chicago Rock Island & Pacific. 109 109% 110 1107. 11014 110%! 10972110 | 109%4 109% 109144 110 5, 323 10019 July 5|1141o Jan. 27 
Chi St. Louis & Pittsburg.| 17% 1712 17!¢ 1742 *16% 1712 *16le 17's 164g 16%) 16 16 955 11leJuly 23 171g Sept. 29 
pref.| “40 41 | 40¥2 40'3 41 41, | *40 “40 41 | 39 39 280 2919 tar. 31, 41 Sept. 28 
Chi ot. Paul Min, & Om... 4 4219 417% 42% 41 41 %9| 4073 4133, 41% 41%! 5,206) 32l9 Apr. 2 4215 Sept. 28 
ref. 10944 10914) 109% 10973 10342109 | 10914 109 14)*107}9 WP ksadeo saves 640100 June 13110% May 
Cincin. tnd. St. Louis & Chic..| 911g 92%) 92le 93% 93 9312 93 93% g 93 93 93 9332) 6,760) 6542 Apr. 2) 937%, Oct. 3 
Oleveland Col.Cin. aeamnenee- 63'g 6434) G's 65 | 63% GA 633g 63°33) 6233 64 62% . 6,530! 4219 Apr. 2) 65 Oct. 1 
Columbus Hocking Val. &Tol.| 26% 26%) 26% 27 | 26% 26%) 261g 28138) 2814 28% 2949) 14,065, 17 Mar. 21) 36% Sept. 11 
Delaware Lackawanna & West. 143 - —s _— 2 14518 t142%4 ee “— -- 372 1427, el 14298 1439) uf $25 (12319 Apr. 3 | 14513 Oct. 1 
Denver & RioG.,assessm’tpd.| 20 | 21%; 2014 20 O58) 033 20 15 July | 23 Jan 6 
0 ref. | 54 558 5510 5D 34 | S413 517 5400 ath 54.19 ate 527% 5318! 107 >i0 44 ay oi 55% Oct. 1 
East Tennessee Va.&Ga.R’y.. 10% 10% 10% 11 /| tt ll‘ Il 1144, 105, 10% 11 11 | 9,399, »8lg Mar. 22) 11% Oct. 2 
Do ist pref. J4lo 75 | 7472 75%) 751g 7619) 76 76%) 76 77 765g T7712 5,310 55 Mar. 29 7742 Oct. 5 
Do 2d pret..| 2519 27 | 264 267) 264 27%) 26lg 27g 261g 26%| 2614 26%) 22,141 174 Apr. 2 2Z2Oct. 3 
Evansavilie & Terre Haute..... | #8 | he «a fs a UF: © A eee *86 87 | seccee | 84. Mar. 22} 9015 Sept. 11 
Fort Worth & Denver City..... YS eeae Zito) 2438 2458)*...... =r BE*Gi* coe Zo 14/*. nce 2444) 200! Q21lg July 24 46% Jan. 3 
Green Bay Winona& St.Paul. 9% 9% 10 10 "Olg 10 | *D%s TOM! “Bg 10 | ccccce ccccee 200' Jig Mar.20; 12 July 25 
A I *118 120 (**118 120 |120 120 (*117 11819/*117'4 L181o 11714 117 19) 255114 Mar. 5 123%e3Aug. 8 
Ind. Bloom. & West........... | 18% 1839) 187% 19's 19 19 ; 19 19 | *18% 19 18 185g, 1,170 91g Mar. 28 1912 Sept. 12 
Kingston & Pembroke.......-.. 1 *30lb 32 | Sl 3344 | 334g 33!) *32% 3344) *32 33 _]| 33 33 | 3,300; 277%, San. 16) 3718 May 1 
Lako —= WOGSEER. ccc ccee-- | 18% 1948) 19 19 5) 18% 19!3) 18% 187%) 18% 1853) 185 1853 6,670 12% Mar. 22) 1913 Sept. 29 
EE 545, 55 | F47% 5D 78) D434 098 54 DD*8 S448 O44) 538'Q 5444) 16, 407 404 Apr. 2 557% 0ct. 1 
Lake Shore & Mich. Southern. | | 103% 10414 | 10372 10474) 10278 10373. 102% LOL 103 103%) 103 —s 5d, "68-4 R514 Apr. 2) 2 104% Oct. 1 
PEELS *94 94'9) 9444 Y44o) *9440 YD & Ytlo 95 *94lo DO *O4 300) 871! Apr. 95 June 25 
Louisville & Nashville........ | 601s 61% 6lig 62 35 | OL 6 L5g) 61 61%) 607% 61! G0 61 02,639) 505g Apr. > 644% Jan. 9 
Louis. New Alb. & Chicago...| ...... ...-.. 43 A3l4! *42 45 *41 44 | *41 43 A2 | 600) 30 Apr. 1~| 43%4Oct. 1 
Manhattan Elevated, consol...) 96 961g 95% 96%) YOlg Y744) Y5 96°8! V6 97'4| 97 075 7,662) 77% June 12, 9833 Sept. 11 
Michigan Central.............. | M14g 92 9135 921s = 915g) YOlg 91%) OL 91 90 !2 > tee 8,895| 72 Apr. 2) 921, Oct. 1 
Mil. Lake Shore & West....... Se Ee | nonqnermasene BE | .cccce cocces *50 55 | 750 54 |  .cnnce / 48loJunel8 80 Jan. 10 
Do ce & Bt & pegs 1 RR eee ee *90 92 | *89 92 200, 83 Mar. 27/1049 Jan. 5 
Minneapolis & St. Louis....... a ! 75g Tig Tle 8 “7% S89 8 8 *Tlg 8to 410) 373 Mar.28 > 97% Apr. 30 
Do pref....a.| 1649 16%) 17 17% 1733 18 | *17 18 | *16%g 18 7% 17%) 1,010) 9% July 6! 1834 Apr. 30 
Missouri Kansas & 'Texas..... 12% 134! 13 1338 12% 12%) 12% 13 12% 13 12% 12%! 2,225) 10 Junell, 183gJan. 5 
Missouri Pacific............... 833g 8419) 835, 845g) 825g 835g! 8242 8333) 821g 8314) 825g 835g 33,925) 67% June l2 89% Jan. 3 
Mobile & Ohio...............-. 1l ll 1144 1144) *10% 1144} 11 ll *10 a Beemer 600' 61, Mar. 29 131 Jan. 27 
Nashv.Chattanooga&St.Louis| x83 = 83 83 84 83 = 83 83lg $3 83 3 %/ 2,900) 71 Apr. 2) 85% Sept. 4 
New York Central & Hudson. x108°4109'9) 10872 105, att 10918) 10842 10873; 109 «109 108% 1087s) 5,205 102le2 Apr. 2,111 Sept.28 
New York Chic. & St. Louis...; 19% 197%) 19% 20 1919) 19% 19%) 19 1918) *187% 194 1,280, 12% Mar.31' 20 Oct. 1 
Do [st pref.| 7544 75'2| 76 76 75° 79 795 79 76149 762) 75% 75%! 41,190) 6lleJuly 6 76 Oct. 4 
Do 2d pref..| 44 44 441g 4419) *4414 45 *4 45 43% 43%! 44 44 950! 28 Mar. 31, 44% Oct. 1 
New York Lake Erie & West’n' 3018 3053, 30!l2 30%) 30 303g! 29% 3014) 29% 30 291g 297g! 55,700; 2233 Mar. 9) 30% Oct. 1 
Do aeet.| 6612 667%! 67 672} 6614 67 6614 66%!) 6614 6612) *66 67 3,150 52% June 13) 67% Oct. 1 
New York & NewEngland....; 48% 5248) 513g 525g) 497, 52 50%g3 S149) 5038 5158) Siig 5314:236,675 2919 Mar. 22) 5844 Oct. 5 
New York Ontario & West....; 17%3 1742) 17% 17%) 217% #174) #1742 #17}9| *17 1718) *167% 174 2,245) 14 June 13! 19 Sept. 12 
New York Susq. & Western.. 11 1 il 1l4g) 103 10%; 10% 107%) 10% 10%) 10% 10%) 2,375) 7% Mar. 28 111 Sept.12 
Do pref. 37 37%) 3734 3758) 36% 3712) 364 36%) 354 36 357g 36%) 5,670 26 Apr. 2 37% Sept. 29 
Beretic & Weatet®...c.ccccccc| cccce sccces 22 22 Qlig 2144) ZlJg Zl) *21 22 20% 20% 500, 151g Mar. 24. 2314 Sept. 13 
ee | 56% #5744) 57 575g; 565 5673) 5614 56%!) 537, 57 551g 565g) 9,650) 4119 Mar. 31 585, Sept. 1° 
Kenn kee aS | “271g 27%, 27% 28 271g 2773) 27 27‘) 2733 27'8) 267, 274 3,476 197%, Apr. 3) 29% Sept. 11 
Seige: amp 6114 G21) 61% 6233! 6114 6173! 6O% 617%! 607% 6158! 603g 6133! 39,405) 42% Mar. 31) 64 Sept.11 
Ohio & Mississip Ppl. ES Spee | 251g 25g) 25 25%| 25 251g) 24% Bde) 24% 2d Q4% 25 3,725) 1712 Mar. 27) 261s Sept. 11 
Oregon & Trans-Continental..; 31%: 315g! 3lig 32 311g 3Ll5g) 30% Sle; 305, 3114) 307% 3133) 41,776 174 Apr. 2 32 Oct. 1 
Peoria Decatur & Evansville. | 2714 2710) 27% 28lol B7% Vlg) B27o VZs8le! 275g 28 27% 28 9,755! 15% Apr. 2, 2842 O0ct. 1 
Phila. & Read. Vot. Trust. Cert.; 5218 531g! 535g 54%!) 5314 54 5344 5438) 5314 544) 533g 5419!/291,620 48% Aug. 18 5472 Sept. 8 
suehmend & West w--~ 2» 25 251g) 253g 2614) 2614 2719) 2638 2710) 26% 2678! 26 267g:132,365' 19 Apr 2 2742O0ct. 2 
74 74%; 74 79 75 76%; 751g 76 7d 76 76 77 13,4371 55 Jan. 6: 77 Oct. 5 
Rome Watertown & Oxdensh'g Siteiiiedl. simmiaiain 9l1g 9Llilo' *90% 92 *9Olg 92 "901g D119) *90lo 9115 14’| 8216 Feb. 13 94% July 25 
St. Louis & San Francisco... ..| 324 3214 Blin 33% 32 - 33 *32 33 32% 33 327g 3318) 3,300! 24 Mar. “ 364, Jan. 5 
Do pref., 71 72% 7373| 7 T31o 2Zle 73! 72°, 73s 3 7433) 16,560 63 Apr. 7433 Oct. 5 
Do Ist pref. 113 113 11349 11319 * 113% 115 | 114 114 | 112%112%! 113%113% 760 1051, Ape. 5 11673 July 19 
St. Paul & Duluth............. = se 564q! 56lo 56%! *56 57 56144 5614, 5449 5478) 54% 55 2445 43 Mar.29 64% Aug. 4 
Ser | ete 100%) 90% 99%) “99 % 101 -  - eae 987, 987%~, 120 89 Mar. 29105 Jan. 28 
Bt. Paul Minneap. alantioua.| 106 “— I eon 10614 10614 10633/*106 107 |*1LOL*s a a *104 106% 630 94 Apr. 2114 Jan. 23 
zexas & Pacific................ 3 5g 26% 57g 2615) 25% 2614) 25leo 251g 2534) 28,955 18% June 6 26% Sept. 8 
Texas & Pacitic ROU BENG... | canses convcs 2 2444 “3310 me - 2 semen ad codons 2438 oom 243g 2433 800 22 July 7 25% Aug. 3 
ENED. on cccssascccecces | GL%g Glo 62 6310) 62g 634) 62% 6338 62 6253! 6239 6319'123,64)) 48 Apr. 2 63%O0ct. 1 
— St. L. & Pacitic........ | 15 D 15 15%; 15 15 *14% 15l9 *l4log 1510! 15 15 | 2,300 12 Mar.27 16 Jan 3 
Ee | 27% 28%! 28 2914, 2814 28%; 28 23%; 2814 2853) 28 283g! 22,740 21 Mar.24 30 May 1 
Wheeling. & Lake Erie, pref... 5914 59% 5914 6144) GO 6148, 605% 61%) 6GO% 6lle) 60% 62 | 19,055 4433Jan. 3 62 Oct. 5 
Miscellaneous Stocks, | | 
Colorado Coal & Lron.......... 36 364 3614 37 “s 3614 3716 *36144 37 |*...... 36%) *36 37 3,300 305gApr. 2 387% Feb. 17 
Consolidated Gas Co.......... 825g 82%) 821g 827 7% 82%4) 8253 8253 8214 824; 81% 82 3,629 6819 Mar. 29) 8312 Sept. 4 
Delaware & Hudson Canal..... 11914 11933 1195, 11953 11812 118%| 118%4119'8) 119 119 | 11818 118%) 1,925103 Jan. 3120 Aug. 28 
Oregon ImprovementCo...... | *691g 70 6953 70 69% 70 70 7142, 72 75 75 75 6,241 45 Mar.29 75% Oct. 5 
pret. “104 106 *104 106 (|*104 106 (|*104 105 (|*104 105 (|*104 4105 | ~ = ...... 10lyJuly 2107%Aug. 6 
Oregon Bailway & Nav. Co... "95 96 | 9533 957) 9544 95%) 94% 94%) 95 95 | 951g 951q 2,151) 844Apr. 2 97 May 2 
PE scsesccavecese<es «©8833 3973) 395g 4018) 38% 40 3773 39 3812 39 3312 39 | 24,950 28%Apr. 2) 40% Oct. 1 
Philadelphia Go., Nat. Gas....| *87 88 899 8912 Pete: she SN ae 89 89 7 82 1 225 75 July 9/1064 Feb. 15 
Palace Car ee '174 17 17441 *174 175 174 174 (*1731217410' 174441744) 1354 Apr. 3175_ Sept. 
Western Union Telegraph....| 84% $514 854 S64 83 85%! 8518 85 | 851g 86% 86 86% 112) 170! 70% Apr. 2 86% Oct. 5 
Express Stocks, 
ee eee /149 149 | 148% ated 152 152 150 150 155 155 *150 160 555137 Apr. 12155 Oct. 4 
American. ..................... | BE BO) wcccce <csese '110%112 | 110% ait 110 lil *110 112% 365 10612 Mar. = 112 Sept. 22 
United States.................. | 80 80 | 79 80 80 | 80 80 80 | *79 82 454 67 Jan. 80 Aug. 28 
Wells, Fargo & Co............. 140 #140 | 140 140 “138 145 (*1338 133 *138 145 137 143 20128 Jan. 19 ve June 23 
Inactive Stocks, | 
American Tel. & Cable Co items *8llg 82 *81 82 Slig 82 *8llg 82 813g 82 *81 811s 103 70 Jan. 12 82 Sept. 28 
Atchison Top, & Santa Fe..... 83’ 83% 83% Si 78'g 83' 76 76% 78 78% 76 76l9, 2,750 76 Oct. 3 9919 Feb. 20 
a Wash. & Baltimore. | 3g 3 2g 2Zlgi 2% 2: “2% 3 | *2ly %! +24 3 | 300 17, Aug.31! 41 Jan. 
pref.| ‘*4lg 5 4 4535 4% 44 4% 453) *4\4 "| ‘433 5 | 643 4 June 5 614 Feb. 24 
Houston & Texas Central. 18 18 ;*16 19; 16 17 18 18 177. 177 *16 20 380.12 May 16; 23. Feb. 
N. Y. & Northern, De stncanel echeas senses | 2133 213g 2l% 23 23 23 *22 23% *21ll 23 1,385! 20 Mar.27, 24%Aug. 2 
Ohio Southern...” ........... | “17 174g) 17% 1743 *17 18 1642 1649 *16% 17% 17+ «217 1,100, 10 Mar. 22) 1719 Sept. 29 
og Short Line............ 343g 3433, 35 35 34 3419) 34% 3419 34 34 | *84 34 1,650 1319 Mar. 26) 35 Oct. 1 
Pitts. Ft. Wayne & Chic ...... 150 150 (15044 15014 *150 153 1504 15044"150 153 *15 153 142150 Sept. 24155 May 14 
Quicksilver Mining ad sesee--| *91g 1019) *9lg 102) *9lg 1022} 10% 10%4) *91g 100! *91g 10%) 100° 9 Mar.19| 13%Jan. 12 
oceneen *S38 19 3919) 3873 39 | 39 39 391g 3918, 39 3915 3 3933, 1,115! 33 Mar.31| 41 July 17 
Rich. & Alleghany, ¢ —s pd...) ............, 15 161) 164 16%) 16% 16143) 16 1639) 1 16 3,260 8g Aug. 16; 164 Oct. 1 
St. Louis Alt. & Terre Haute.. 4773 477,' 48lo 4819) 48 48 47 A7 Se Pecos - 50 310 35 Mar. 27) 48%2,O0ct. 1 
St. Louis Ark. & Texas........ 12% 13134; 133g 1353) 12 12% 11 12 > | | eae 4,420 10le July 6) 16% Jan. 1 
Toledo & Ohio Cent., | one sesl “Oe oD | *52 95 *52 55 55 55 *52 55 D5 55 300 35 Aug.13; 56 Sept.20 
Columbus & Hocking 24% 25 | 25 254) 25 £25 23lg 24 | *23lg 2 “94 25 950,17 Mar. 22}; 30 Jan. 
Tennessee Coal & [ron. 32 3219) 3233 3273 Sllg 3219) 31% 32% Slag 32 3lig 32 4,880 24%, Apr. 2) 3333 Sept. 10 
Various Stocks, &e. (Uni isted.) 
Amer. Cotton Oil Trust ....... 431g 4419) 435g 44%] 441g 45 44% 4612) 4553 4753) 457% 48 | 89,534 25 Mar. 21) 48 Oct. 5 
Pipe Line Certificates t nailinhiny 94 9542 95 9618! 941g 9533! 941g 96 95 9573! 9319 9538) roosco000' 71% June 27/100 Mar. 6 

















* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 


t Prices from beth Exchan zes. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888° 












































































































































sail Closing. | Range since Jan. 1. en Closing. Range since Jan. 1, 
ilr onds, rT onde, eo 
- Oct. 5 |Sept.28| Lowest. Highest. Oct. 5 Sept.28) Lowest. Highest, — 
Atl. & Pac.—W. D. inc., 68, 3, 1910 241, 4 19 Apr. | 27% Jan. || Mil. Lk.Sh. oT .—100, Os, 1921.,120 a.119 b.118 June tT ths Apr. 
Guar., 48, 1937.....----------- 82% 82%4b. 80 Jan. | 84 May || Milw. & Nor.—M. L., 6s, 1910.. |108 1ga.' 108 b./1051g Jan. |11 Mar. 
Can. ag —lst guar., 58, 1908/10614 (106 104% Aug. 108% June Extension, 1st, 63° 1913. ....|10749b.)107%9 104% Jan. 108%, Feb. 
24, 58, 1913............ ------- 9273 | 8914 Mar. | 967 Aug. || Minn. & St. L.—1st, 78,1927....| 92 b.' 93 91 June|110 J 
Oentr he x J.—1st, 78, 1890..:105 b.|\10542 104 Aug. 10814 Jan Mo. K.& Tex.—Con., 68, 1920... 63. b.| 6514 574g June! 73% Jan. 
Consol. 78, 1899_....... inciiy ian teahaded 120 b. 111% Jan. 120 June Consol., 58, 1920.... .......... o8 b.| 60 501g Mar. | 64% Aug, 
Convert ete 1902........ econ 21 b.\121 b.\115 Jan. |12319 Apr. || Consol.,78,1904-5-6........... 94 9373 | 90 Mar. |106%9 Jan. 
Jeneral mort., 58, 1987.. .--. 0533 |105%b. 98 Jan. |1063g June || Mobile & ae 113. Bb. 116 a. 108% Jan. (116 Jan, 
Len, & W.B.,con.78,1909,a8’nt}115 b./11548b..112le Apr. 1116 Aug. General mort. 4s, 1 4712b.; 4732b.. 38. June; 50 Aug 
Am. Dock & Imp., 5s, 19 10744 (106 10114, Jan. (109 June}| Mutual Un. Tele.—S. f 9758 | 98 84149 Jan. | 99 J 
Oentral Pease oue 68, 1898../115 b.|1147eb 11349 Jan. 11619 June |} Nash. Ch. & St. L.—l1st, 78. 1913 130 b./128'9b |128% Jan. (132 June 
uin Br. 68.1900...... 127gb.|1157eb.' 11319 Apr. |11614 July || N.Y. Central—Extend., 58, 1893 10674b.|10614b.'103_ May. |1061s Sept. 
Land ‘ant BR. DEP Orcccccecces Olgb.|.--.---- 100 Apr. 103% Jan. N.Y.C. & H.—1st, op., 78, 1903/1386 1349b.' 132% Jan. 136% June 
Mort. 68, 1936.........-------- 023g 10544 (1011 Apr. 105% Sept. 1 pebenture, Siete: Soe 105g 103% Apr. |112 July 
. & O.—Pur. m. fund 6s, ’98)........ 12 10514 Feb. (114% Feb. Har.—1st, 7s, 1900..... 33 132% b.'1271g May |1331¢ Oct. 
6s, gold, ser.B,1908,reorg.cer., 78%9b.|.--.---.| 6214 Mar. | 801g Sept. NY. Chic &8t.Le nist 4s,1937..| 91°8 | 9358 | 8614 Jan. | 93% Sept. 
t.coup., 4s, 1986, reorg.cer.| 79 7649 | 62 Apr. | 8019 Sept. || N.Y. Elevated—ist, 7s, 1906....|/116%b./116%gb..114 Mar. |11849 June 
Somes: 918, reorg. cer.) 33 28%b.| 1653 Apr. | 34% Oct. || N. k. & W.—ist, 6s, 1921.|131_ b./131 127 Jan. 133 June 
—? vat ens goosesaseoes 12 114 90149 Jan. (114 Sept. Construction, 58, ae ll4g |111%4b./107% Jan {112 Jul 
Ches. O. W.—5-68, 1911.../106 ».|106 b.103% Mar. 1103 July Y. & Nor.—Ist, 58, 1927..... 10542 |109 b.1023g Jan. |1084g Sept 
OneBur. a War —lat be, celina salen | 98 pr. |10 N. Y. Ont. & W.—1st. 68.1914../112 a./112 a.109 Jan. |118 Sept. 
Ohic. Burl. & Q.—Con. 7s, 1903. 131 %sb. 13244 1294 Jan. 134 - N.Y.Sus.&W.—I1st ret. , DS, 1937. co 9473 | 90 Mar.! 95% Aug. 
Debenture 58, 1913 ......-...-.- 1047, |10342b.103 Sept. 10712 Feb. Midland of N. J. —l1st, 68,191 11548 109 Apr. ,1151g Sept. 
Denver Divis., 48, 1922... .... 901ga.| 91 a. 9OlgSept.| 95 Jan. || Norfolk & West. —-Gen., 6s, 1931 119! ib. 119 49b.'11219 Jan. ey Aug. 
Nebraska Ext. 48, 1927.... .. 92 2144 91 Sept.| 97 Jan. || North. Pacitic—1st,coup.,6s, ’21, aaa 117 a.\11519 Jan. |11949 June 
Chic. & East. [11.—Con. 6s, 1934 117 a 1189 113 Jan. |119 Sept Gen’l, 2d, coup., 1933......... 10 1134 (102 Jan. |113% Sept. 
Gen. consol. 1st, 5s, 1937 ....| 997%, | 99%8 | 911g May |100 Oct. Gen’) 3d, coup. 68, 1937....... | "9878 984 | 89 June /101 Sept, 
Sate, & Ent. Coal R., 18t, 58, 36 101 b.1C0 a. 96 Apr. |10012 May || N. Pac. Ter.Co.—1st, 68, 1933... 1054p. 10412 | 99% Jan. |106 Sept. 
Ch, Mil.& St. P—lst, |. & M.78,'97 2 213 b.110 &. 113% Oct. | Apr. Ohio & Miss, -Consol, ,78,1898.117 b........./114¥gJan. (119 June 
Consol. 78, 1905. ........-.-...| 122%b,'124 4 12349 Jan. 128 May 2d, consol.,7s8, 1911........... BEF Belncse-coe) 6 Apr. |119 July 
lst, So. Min. Div.—6s,1910. 109.9b.. 109 b. 1071 Sept. |1 Feb. || Ohio Southern— 1st, 6s, 1921. --1105% |105 | 991g Jan. |10612 May 
lat, Chi. & Pac. W.Div—5s, 21 102 b,'104 1014, Jan. 107 Aug. |} 24,ino., 6a, 1921 ...cce -cccecee | 49 a.) 47% | 29 Mar 50 Oc 
Wis. & yo —5s, 1921.. --| 997%gb.; 100 bb. 98 lo Sept. 104 May Omaha & St. L. 1st, “4s, 19 37..| 72 Lay 7l‘ab., 70 Mar.| 76 Jan. 
Teriainal 3,1 bones eonseune 100%. Lh Jan. 103 June /} Oregon Impr. Co. —1st, 68, 1910/104 10449 | 944 Jan. 105 May 
Chic. N. W. Con 78, 1915)........|-.0-00e- 391g Jan. tdi July || Ore. R. & Nav.Co.—Ist, 68, 1909 10942. (109% (108% Feb. |113 May 
oid: 71 eegeesacseeesdons (130 %b. 138 1126 June 13212 May os SS (104 Lccimaaion | 96144 Jan. 1104 May 
Sinking fund 68, BEecove cone 117 b, 120 b. 11834 Apr. 121 Feb. || Oregon & Transoon.—6s, 1922...102 b.10249 | 93 Jan. |103 Oct, 
Sinking fund 5s, 1929......... ‘108 b. |110%eb. 106 Apr. 111 Feb. || Peo. Dec. & Evans.—1st, 68,’20..114 /109 b. ‘106 Jan. |114 Oet. 
Sinking fund debent. 5s, 1933 ....... 107 May. 1121 Sept. Evansv. Div—Ist, 68, 1920...;105 b. 104%sb.:102 Mar. |107 May 
25-year debent. 58, 1909......).... 1105% 104 May. 1064, Apr. BG mpert., Ot, 1BBT .cccesccecees 7612b., 76 | 69 May | 77 Oct. 
Extension 48, 1926............ &b. 9442 914g Mar.) 98 Aug. || Phil. & Read.—Gen. 4s,1958...| 885s | 88% | 8814 Sept. 8914 July 
Chi, R. I. & Pac. = oe coup. 1917. 431mb| 131 b.130 July (134 June 1st pref. income 4s, 1958.... S3igb. 89 | 8514 Aug. | 8933 Sept. 
Exten. & col. 58, 1934......... 1064gb.'10658 (104 Mar. 108 May 2d pref. income 5s, 1958......) 76°8 | 75% | 691g Aug. | 76% Sept. 
Oh. 8t.P.,M.& O.—Consol. 68,’30 120g te b..11919 Jan. (12312 May 3d pref. income 5s, 1958......} 6658 | 665g 59% Aug. | 6719 Sept. 
Oh.8t.L.& Pitts.—1st,con. oa 32; 96%ea.) 974ea. 95 Oct. 100% Jan. || Rich & All.—1st, 78,1920, tr.rec| 6142 | 59'g | 51 Apr. | 621g Oct. 
O. C. C. & Ind.—Consol. 7s, poten 131 b./131 b.123 Jan. 131 July || Richm. & Dan.—Cons., 68,1915)/115 b..115 b.109 Jan. {116 June 
Ss in vedenduocsinneme b.111 b..10719 Jan. (113 May Consol. gold 5s, 1936. .... 89 a.| 89% | 80 ou. 9014 Sept. 
Col. Coal & Iron—lIst, 6s, 1900.. od b.| — 100 Jan. |106 May || Rich.& W.Pt.Ter. _Trust 68.97) 98 | 934g | 8d ni 9 Oct. 
Col. H. Val. y kg — ae 58, 31) S0lgb.| 80 | 63 a 841g Aug, || Roch. & Pitts.—1st, 68, 1921.../|--------|.--.---. 116 ur. '118 Feb. 
Gen. gold, 6s, 1904............ 83 8219a.| 63 Mar. | S7 Sept. Com Oe, BOGE... ceascceccees 14 b.115 (113 Jan. 11744 May 
Denver & Rio Gr. pi 7 78, 1900/120 b.|.....-.. 11819 May 12144 Mar. || Rome W. & Ogd.—1st, 7s, 1891.|10942b./10919b.: 107 Jan. |110% May 
lst oe. Sy Rae 781g | 78%3 | 75 Mar.| 79% Jan. Consol., extend., 58, 1922..... 05% (108 10053 Apr. |108144 June 
Den. & R. Gr. W.— 1st,68,1911.; 81 a.) 80 b.| 71 Jan. | 83 Aug. || 8t. Jo. &Gd.Isl.—1st, 6s, 1925 .|107 10642 | 98 Jan. |107 Oct. 
BEBGBBIG.... ccccccccccesccoccces 68% | 70 b. 60 Mar.| 76 Aug 2d, income, 5s, 1925....-...... 45 b.. 45 b.! 40 Ma; 2 Aug. 
Den. 80. Pk. & Pac.—1st, 7s, ’05 72)ab. 71 b.| 71 Aug.| 81 Apr. || St. L. Alt.& T.H.—1st, 7a, 1894.|114 b.\114 b./112 July |114% May 
Det.Mac.& M.—Ld.gr.3498,1911 35 32 b.. 34 May | 43 Jan. 2d, M., pref., 78, 1894......... eh, 108 Feb. |110%4 Jan, 
E. Ten. V. & G. Ry.—Con.,5s, "56 102". 10242 | 95% Jan. 103% July 2d., M., nc., 78, 1894..... ..«. 10445b.,1034gb. 103 Jan. {105 Apr. 
Eliz. Lex. & B. Sandy—6s,1902..100 {100 b.| 96 Mar. 104 Jan. || Dividend bds, 6s, 1894........ Gy ined 35 Apr. | 4233 Au 
Erie— lst. consol. Cy 78, 1920136 a.|135% 13219 Mar. . 3819 Aug. || St. rk. & Tex.—I1st, 68,1936) 9842 | 99 98 Juan. (10444 Feb. 
Long Dock, 78, 1893 .......... 113 1242 (111 Jan. |115 Apr. ok tan ilianapraletemeneste 41 40 36 Sept.) 489 Jan. 
ih (Ps reteneceussneslcenseees 19'sb.115 Apr. |120 Aug. || St. L. & Ir. Mt.—1st, 78, 1892...(1074ab eae 10614g Mar. |1114g Jan, 
N.Y.L.E.&W—2d con. 68, 1969/1014 101% | 928 June 1021 Oct. 2d mort., 78, 1897..........--.|-+--<-+- 110%4b.105 June /112 Jan. 
Ft. W. & Denv. C.—1st, 68,1921, 9219 | 92% | 77% Apr. | 9338 Sept. Cairo & Fulton—1lsat, 7s, 1891/)103%b. 1034ob.: 102% July (10549 Jan, 
Gal.Har.& San.Ant.—1st, 68,’10)........ 105 4b. 10133 Feb. |10614 May Gen. Ry. & land gr., 58,1931.) 36 b.| 87 80 Apr. | 9249/7 
th Ti TD ccocus codsensselocscesecttenseres 98 Apr. '|106 July || St. L. & San Fr.— 68., Cl. A,1906 Eta ‘|11659b. 1134 Jan. |119 Jul 
West. "Division—1st, 58,1931.) $358 iSieb. 90 a 937. Sept. 68, Class B, 1906...... ........ coe '116%b./1155g Jan, 119149 June 
Gr’n B. W.&St.P.—2dine.8s,1911) 33 2a. 25 42% Juiy 6s, Class C, 1906 — oneecoed 117 b.118 a.j1l4 Jan. 119% July 
Gulf Col.& San. Fe—1st,7s, "1909, 118 b. 117%, 17% ae af 122% May. Gen’l mort., 68, 1931.......... 115 b.) ieiiideneien 112% Jan. (118 June 
Gold, 6s, 1923..... ............ | 9338 964g | 93 Oct. | 98 Sept. Gen’l mort., 58, 1931.......... U2 %a.|........ 1003g Jan. |1051g June 
Henderson Br.Co.—1st. 68, 1931) 108% —. (10718 Mar. |1101% June || 8t. Paul M. & M.—1st, 78, 1900 |.--..... (ll449a,,112 Jan. |117 June 
H, & Tex. C.—1st M. L. 7s...... 12344b.123 b. ‘111—=s«Mar. 7? Sept. Ft ees 118 b.12) b.116 Apr te —_ 
1st, West. D., 78,1891.... mabe GT i123 b.112 Feb. |12219 July lst cons., 68, 1933 ............ ti (ae 114 Mar. |120 
lat,Waco & N. 78,1903 esate abe 105 b.105 b.105 June 114 Feb. Do reduced to 41g8..| 97 b.) 96 4b. 9644 Apr. | 982 [a 
2d, consol. M. L. 88, 1912.....)... ...2.|-.----0- --|L02 Feb. |1081g Jan, Montana Ext. 1st, 4s, 1937...) 87 b.; 87 b.| 80 ar J 
Gen. mort. Gs, 1921, tr. rec...|........ 65 Jan. | 72% Sept.|| Shenandoah Val.—lst, 78, 1909.| 94 b. 944 90 Jan. | 95 Apr 
Ind.Bl. & W.— Sst pret, 78, 1900|........ lbeh, 110 May (112% Jan Gen’l mort., 68, 1921.......... 35d. 35% | 29 Apr. | 3644 Jan, 
lst. 5-68, 1909, tr. rec......... ¢ | 80 May | 95 Oct. So. Caroline—ist, 6s, 1620...... 10llob. 103 bb.) Y7 Jan. |10542 Aug. 
, 5-68, 1909, tr. see napnetegolounreuse 73g | 65 Feb. | 7419 Sept 2d,6s, 1931.... --.| 80 a, 7749b.; 69 Jan. | 87 May 
iv.—6s, 1921, tr. reo 94 b.| 93% | 80 May | 95 Sept Inc., 6s. 1931.. 17 | 1l4igb. 13 A 18% Jan. 
Income, 6s, 1921, tr. rec..... 4lo 224eb., 15 Mar 25 Sept. || So. Pac., Cal. —l1st, 6s, 1905- 12..111 b.| (115%4b.;/111% Apr. |116 Mar, 
Int. & Gt. Nor. —l1st, 6s, gold,’19 10249b.,\103 a. 9849 May. |1111s Jan So. Pac., ’'N. M. —1st, Pe Es cc hvaseeoos ‘107% |105%4 Jan. |1084g Mar. 
Coupon, 68, 1909.............. 65 64 b. 61 Apr. | 77 Jan Tex. & Pac. —Ilst, ,sold, 53..2000} 94 | 94 92 May | 9549 Aug. 
Kent. Centr.—Gold 48, 1987....) 72 72 | 69 Jan. | 75 Jan. 2d, gold, ine., 5s, 2000 . 43 | 43 384 June, 45 A 
Knoxyv. & O.—1st, 6s, gold, 1925' 9S4eb.. 99s 89g Jan. 100 June zel. A A. & N. M.—1st, 6s, 1924.|1015gb.101% | 85 Jan. |104 Ma 
L. Erie & W.—1st g., 58, 1937 ..|107 a.|......--. ‘101149 Ja 110 Ma A. & Gr.Tr.—l1st, 68, 1921/106 b.|106 101 Jan. |10749 May 
Lake8Sh.—Con.coup., lst ,78,1900 127%a.:127% 125 Feb. |12842 June Tol, *& Ohio Cent.—Il1st, 58, 1935; 99 b.| 997eb.. 93 Jan. |101 June 
Con. coup., 2d, BOOB. cccces 125 %4b.|125 eb. 12245 Jan. |1261, May.|| Tol.St.L.& Kan. C.—1s8t,68,1916) 92%eb.! 934ga.. 91 June! 94 Fe 
Long Island—1st, 78, GE eee 1224b. 11919 May. |12219 June/|| Union Pacitic—1st, 6s, 1899..../116%4b./116%4b.,114 Jan. |1174 June 
fe = “= ERR GRRE I ‘111 Jan. |115 June Land grant, 78,1887-9........ 100 1034gb.| 1001, Apr 448 ° 
Lou. & Nash. ~Consol. , 78, 1898 tt tr 120 Ss 116% Apr. |123 Feb. Sinking ae Se, 1893.....<<. 184g (116 b.|113% Apr. |12149 May 
N.O. & — 68, 1930. 3 wv.j/113 b.)108%4g Jan. (115% Aug. Kan. Paci “wanton 1895..../110 b..110 b. 109% Feb. (11249 Jan, 
2d, 68,1930. une "99 b. y9leb. Le. -— 100 May lst, 68, 1896......... ........ 111 b. L111 b./109% Feb ‘ 
E, H. & N.—1st 6s,1919...... Bek. Bibneasoane Feb. |1164 May Denver ony —6s, 1899. bes oerien 115 b..116%a./112% May |116 Apr, 
General, 6s, 0.. 113%eb./113 b. hoe Jan. |115 lsat consol, 6s, 1919 ........ 10144 109% (101% Jan. |110% 
: t rs \ 1922 scaesees 109 109 a.106% Mar. 110% May Oregon Sh. Line —lst, 6s, ’22..|1075gb. 107%b./1 Feb. |1094, July 
10-40, 68, 1924.... ........... 101%b.103 b.101 June/104_ Fed. || Virginia Mid.—Gen. m., 5s, 1936| 83g 84 a.| 78 Jan. | 84 Sept 
50-year 58, 1937......ccccccces O1 LOL a.) 99% Mar.|10238 Apr. || Wab. 8t.L. & Pac. —Gen. ,68, 720; 40144b.| 40 b.| 37 Apr Jan. 
Lou. N. A. & Ch. —Ilst, 68, 1910./113%4 (114 110744 Apr. |115 June Chicago a lng 116. Ot A Tee 93 Jan. | 98% Feb. 
Consol., gold, 68, 1916.... .... 419 97 | 133% Apr. 97 Aug.|| Wabash—Mortgage, 7s, 1909..|........|........ 84 Feb. | 90 Jan. 
Mem. & Ch’lston—6s, gold, 1924|........ Jan. 105% June Tol. & Wab.—1st, iy ’ 7s, ’90|11419b.|_....... O07 Apr. |112 Aug. 
Metro. Elevated. —1st, 68, 1908. 114%, Lita. 1083 Mar. 117 May 1st, 8t. L. Div., 7s, 1889..... | ees 107% Apr. 1ll July 
A ANE, RNC 10712b.102 Jan. (108 July 7 ———, *~ aan hak Genes 3 b.| 90 b 5 Apr Yo — 
Mich. Central—ist, con., 78, "02/131 b.j/131 b.\126 May.|/131 July cony., 78,1 OED, ETS 3 Jan. 
ene. Oa, eres * ee 110719 May. tt Aug. Great t West = lst, i. 1888... ta 112 b.,1054 Apr. 11% Aug. 
ac.—1st, cons., 68,1920,112 b./11z \107 Mar. |1134g Jan. 2d, 78, 1893..... .....-...... 93 b.| 85 Mar. 
3a, 7s, _ eae 20 117 115 Jan. |120 Oct. || West Te Rae ate ~ WEG 10338. 10313 | 997% Jan. 10455 >" 
_ Pac. of Mo.—2d M., 7s, 1891./108 a.)........ 104 Jan. |108 May ||Wheel. & Lake E. —ist, 58, 1926|100% j1021g | 9449 Jan. 102s Sept 
NOTE—The letter“ b” indicates price did, and “‘ a” price asked; ali other prices and tue range ace from actual sales. 
STATE BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. ; Ask. SECURITIES. Bid. ) Ask. 
Alabama eae & 3 hoa 5.....1906| 10349/10412) |Missouri—6s..... due 1889 or 1890) 102 |......||/Rhode Island—6s, cou..1893-1894; 109 |...c«se 
St 1 Minessadusscasaades 1906} 108 (112 Asylum or University, due = i ane South Carolina—6s, non-fund.1888 3 Bly 
Class Cc, Z ' 1906; 100 |...... ere 1894-18 a? tapanec Brown consolidated 6s8..... 393; 104 (106 
S, _, eee eae 1900; 102 (105 ~ ‘Yorks, loan....... eees 392 me: Beceee .| /Tennessee—6s, old......1892-1898;) 61 |....00 
Arkansas—6s, funded..1899-1900 7 a 5 Se eae 893; 109 |...... Compromise, 3-4-5-68....... 1912 71 |...... 
7s, Little Rock & Fort Smith, iss. BS leocese worth ‘Carolina 6s, GE. cuccces J&J; 35 | 40 New settlement—6s......... 1913; 105 |106 
78, maemo & Little Rock, iss... TP. Tnaumed i, 1900, 10 |...... ~ Rdierneiie ane 1913; 97 | 99 
oun Arkansas — ihehaiiaiatita 5 10 New bonds, J. & J....1892-1898) 20 ‘.n..cc]] —§«§ BB . cccccacccce cccccccce coce 1913) 6819) 69% 
——-% eR 1890} 10349 ...... I ae Virginia~-6a, old eerie ecccecceese| SO |.cccun 
et 8, ane 1914) 108 ....... ES) ES: ee eee 6s, consolidated bonds........... TO - leacese 
saocenunne 9033 91 Consolidated 4s.............1910) 92 | 94 6s, consolidated, 2d series.......) 50 |... 
Wichiten 78. asian seiecimianine entail 1890' 105 |...... ined, pein ameeiil 1919} 120 (121 6s, deferred, trust rec........----| 9 |..-.0. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 







































































































































































y SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask, 
Railroad Bonds. Erie—(Continued)— Panama—Sink. fd., sub., 63...19 10 es San ‘ 
(Stock Exchange Prices.) 5th, extended, 4s........... 1928; 102 /|10214)|/Peoria & Poke U’n—ist, > eatee 1 - 10949) 1L11Llp 
Atch. Top. & San. Fe—4198 ...1920; 94 | 98 1st, cons., fd. coup., 78...... 1920} ---.-.|..--.-.|| 2d M., 419s...... .. -1921;"..-.-.; 71 
Sinking fund, 6s ............ 1911} 106%9)...... Reorg. , 1st SM MR cacconsde 1906) iss pdeusa Pacitic RRs.—Central Pacitio— | 
Collateral Trust, 58...-. ....1937|) 9222! 94 B. N. Y. & E.—1st, 7s....... 1916 ,*1352)...... Gold bonds, 6s............ 1805) 115 [.<ccce 
Chie. 8. Fe&Cal.—1st g.. 68.1937) 102 |104 N. Y. L. E. & W.—Col. tr., 681922) ......|..---- Gold bonds, 63....... wk | ee ew 
Beech Creek —1st gold, 48..... 1986 82 85 : "4 <p. i I tad wean ciecalal SET ‘chpece G49 Geta bonds, ees cman eoadil 18071) 215. leccee ~ 
Balt. ~ ~ andilaney 6s, Park B _— wsene- |------ 8. W.—Mortg. 68....1908) 87 |...... Cal. & Oregon—Ser. B., 6.1892 102 |...c06 
A Cctenui ks dok-ncienatien O25 on et eee ieaume oT ‘H.— 1st, cons., 68.1921 )*11642,;119 West. Pacitic—Bonds. 63 . Hh o}g i) gt atee ‘ 
Cons. or gold, Wise: 1988 eee eee ‘|| Mt. Vernon—t1st, piace 1923) 10419)......|| No. Railway (Cal.)—Ist, 63.1907! ..---./....-- 
Bost. H. Tun. & W.—Deb. 5s...1913) 9742) 98% || Evans. & Indian. —Ist, cons. ..1926)*....-- 105 South. Pac.,Ariz.—1st 6s,1909- +f 10719108 % 
Brooklyn blev.— Ist, G., 68...1924\"..---.,107 | Eureka Springs R’y, 1st, 68, G.1933} ..--.-].ccce Union Pac. "—18t, i Amirnsniied 1896, 11319)..... » 
i tincdite gncchainigll "1915"* 85 | 90 ‘Fl't & P. Marq.—Morte. , 68...1920| 119 |120 eae PER 1397 113%)..... 2 
Brasewick & West. —Ilst, z.,4s. 1938! poccece| covcce Grand Rap. & Ind.—Gen. 58..1924| ......|... ss BOOST 1898) 11544)... ° 
Barl. Ce. Rap. & No.—lat, 58. 94 9442| 95 |\Green B. W. & St. P.—1st, 68.1911) .--...| 95 Col. Trust, 68.............. 1908] .<-<<0 escngn 
Consol. & col. tr, 58......... * SL jh ecece Han. & St. Jos.—Cons., 68.....1911} 11642/118 On, Se, BS. cn cnnssoeused 1907/"104 |... .00 
Minn. & St. L.—1st 7s, gu . 1927 oe eee Houston & Tex. Cent. lstm.1.t-rec| 117 |...... C. Br. U. P.—F. 6., 78 ....- 1895} 10649)... 08 
Iowa C. one tm Oe J ataeesloanade West Div. 7s, tr. —- a 117% Atch. Col. & Pac.—1st, 68.1905) 1045). 222. 
. Rap. I. F. & N., 1st 683.1920) -----.|..- ---|| 2d m. 88 M. 1. tr. rec..........2-- 112 |...... Atch. J. Co. & W.—1st, 63.1905)~103 |..... . 
or a Pe Nite 1921) ..-... 97 || Hous. E. & W. en-—hek, 78...1898)"* GO |....0- Ut. 80o.—Gen., 78 ........- 1909} 100 |..... ° 
i Central fowa—1st, 7s, Tr. Reci899! 80 | 81 /||Lllinois Central—ist, g., 4s. ..1951| -..---|...... Exten., 1st, ae 1909} 97 |..... ° 
i East’n Div., 1st,6s_......... 1912| 98 |..e. Bet; WEE, DIB. csoc ccccuccctl sane 94 Utah & North’n.—G. .. 8..1926; 9714, 97%. 
Dlinois Division—1st 6s..... 1912) .---..|.....- SD Oiiinttadintiihhindadsanailla 1952)* 9749)...... Missouri Pac.—Trust, ¢..58,1917,* 90 | 95 
Ss. gold bonds, 6s ........ 1924|* 47 |...... Springf. Div.—Coup.,..68, . 1898) 11444)...... Pac. of Mo.—1st ext. 48...1933;) 97 [.....6. 
t. RR. & Bank.— Col. g.,58.1937/"103 |...... Middle Div. Oe pe 79 yeu 1921/ 113 |...... St. Louis & San Francisco— 
+ Se gold, ser. A...1908 eee eee Cc. St. L. & N. O.—Ten. 1., 7s. 1897 1194%9)...... 1st, 6s, Pierce C. & O.....- TOAD)  o000<< lesan 
: ne wt sietipan otatestenei 908) 111 |... 1st, consol., 7s .... 897; 119'%2)121 Equipment, 7s .-...-...... 1895)*108 |. .00s 
; hes. O. & 80. West.—2d 63171911 169 sence 2d, tiga pee oonned 1907 re cee 1st, trust, REI 1987] --ccee | -.ccee 
.,° Chicago & Ali 2 ame 7a. ....1893) 1124s]...... Gold, 58, COUPON .....-cce- ) —= 118 Kan. Ci E's S.—1st, 6s, £.1916 100 (105 
 —_ a | % Sassi acaeies 1903) 124 |....-.|| Dub. & 8. C.—2d Div., 78...1894| .-----|....-. Ft. 8. .B. Bg.—1st, 6s. 1910) ---cee| .ccces 
saute. & Mo. River—_ist 78. -1900 21949)...... Ced. Falls & Minn. —ist, 78.1907 69 |...... St. L. K.& So.Wn.—1st, 68.1916} --.-..)..... - 
ETE RET IS 900/*118 |......!\Ind. Bloom. & Weste : Kansas Mid’d.—\st, g. 48.1937| ------|-...-- 
Bit, Jacke. & Chic. “Theme 78. 1394 113 |il4 Ohio Ind, & W. —ist, pf. ds. zee 103 ---s+!| Tex. & Pac.,E.Div.—Ilst, 68 1905) 10749)...... 
{ Lat, § guar. (564), 78......4. 1894) 113 |...... Rhee oee-1938| &5 | 86 ||Pennsylvania RR.— 
rtg. (360), 78........ 1898/"115 |.....- | LEONE esee.-1933} 60 | 67 Pa. Co.’s guar. 4198, lstop..1921) 107%)....... 
i 2d. e 2 ua. (188), 7. sical 1898)"115 seeee- Indianap. D. & Spr.— Pitts. C. &St.L.— 1st, Cp. an 1900, "118 
: Bridge—1st, 8.f. 68.1912 /“10449)..__.. lst, 78, ex. fund. coupon....1906) 97 (100 Pitts. Ft. W. & C. —1et, 7s...1912| 142%\143~ 
; om Burling. & Q.— 5s, 8. f...1901! ------ 10844|'Ind. Dec. ‘& West. —M, 5s..... Sel e@ isdeads | een eer ..1912! 140 | -eceee 
: Iowa Div.—Sink. fund, 5s. 1919 Stir esess:| 2d M. EEE eaves: 1948), seccee 5V ARTE: 1912) 132%9)..... . 
: Sinking fund, 4s .......... 9444) 961 Ken. City <Omaha—I1st g. 58.1927 )"-.--. | 86 Clev. & P.—CGons., 8. fd., 78. 14900, 128%4)..... > 
: ° App Phin eeemanaes 19 921 weeeee Yl | Kan. C. Wyan. & N.W —18t,58.1938) 92%) 93% 4th, siuk, fd., 66......00:-. 1892; 106%) ....... 
Chic. Burl. & No. Seb. O5....1806) socse+] .ooss- Lake Shore & Mich. So. St. L. V. & T. H.—Ist, g., 78. 1897 BEG. |.ccsee 
: Chic. Rock Isl. & Pae.— Cleve. P. & A.—7S8 .......- 892; 109 [11012 2d, Tavactiagetensevenceneetete | oer cited 
| Des Moines & Ft. D.—1st,4s. 1905} «+e. 86 Buff, & Er.—New bonds, 7s. 1898 A oe | Qd, guar., 78.-....-..------ 1898 *-.--2.,108 
SE cdcneeneseceseceess 1905) ------|.----- Kal. & W. Pigeon—1st, 78...1890,*103'2 10519! / Pine Greek ‘Railway—6s of 1932 “a wesee: 
: Extension, 4s ..--......... 1905|" 53 |.....-'| Det. M. & T.—1st, 78........ 1906) ..----|...-.. '|Pitts. & Western—lIst, g.,48..1917| 7: 75 Sy 
5 Keok. & Des M. —1st. 58 ....1923 *-----. i0642 | Lake Shore—Div. pm 78. se 119 (12112: pitts. Cleve. & Tol.—lst, 6s...1922) £103 ssintitin 
‘ Cent. of N. J.—Conv. deb. 68.1908) 106 |...... Consol., reg., 1st, 78 ...... 900)/*12542 soca] Pitts. Junction—Ist, 68.......1922)"110 | ...e00e 
; Chic. M.& 8t.P. aay 8s, P. D. 1898) 123 |...... Consol., re od. "73 ee 1903 125'9)125%'| Pitts. McK. & Y.—1st, 68..... 1932) 115 |...... 
| 24, 7 3- om e. eeeccccccce. 1898117 |...... | Mahon’g. ‘Coal RR.—18t, 58.1934 105 %s/...... ||Pitts. Y. « Ash.—1st 5s....... 1937) -<c<es coonse 
i 1st, 78,$¢.,R.D........7.. 1902) 123 |124 | Long Island—General, 4s... 19 7 J3 | 9442) Rochester & Pittsburg— 
i Ast, La Crosse Division, 78. -1893 £20 | ...00- | ON, Y. & R’way B.—I1st,g.,58.1927| 9549)...... Buff. Roch. &Pitts.—Gen., 58.1937) --.+.. cuceee 
4  - eae 99} 117 |...... | N.Y. & M. Beach—1st, 78..189 7 es eee Rich. & Danv.—Debenture 68.1927} ------|---.0«. 
: »&. ” 76 ecarceesccccee 190 123 | eens N. Y. B. & M. B.—I1st, g., 58.1935 ee Pee Debenture, ex Coupon. ..........-. 93 Ys 
ist, 7s, [. & D. Ext..... .... 1908} 221 |...... || Louisy. & Nash.—Cec.Br.—73. rath 10344) ..-..|| Atl. & Char.—ist, pr., 7s. ---1897 |. 
ist, 8. W. Div., 68......... . 1909 |*11158 ...... ‘| Pensacola Div.—ts.......... 0) 103 |...... SEI AE 1900; 100 |... ae 
ist, 58, La C. & Dav ........ 1919] 100 |...... | St. Louis Div.—1st, 6s ...... 1921 Bee tineend San Ant.& Arans. —1st,63,’85- 1916 90 | 92 
ist, H. & 0 Te pesssntneed 10} ------ 122 | , 38. oe > oe ae Re Mie, BEE. cco cncoccncllll eccees 93 
ist, H. & D., 58... ........... 1910) ------!... ---|| Nashv. & sg 78.-1900) 118 |...... Scioto Val. si, cons., 78..... 1910 sersee|scewee. 
Chicago & Bacitic Div., 68..1910; 118 (123 || 8. &N. Ala.—S. f., 68 ....... 1910) ..-.-./...... Coupons  clabtiie cabin eaadianiini GD leccce °- 
c. & Mo. Riv. Div., 5s . ..1926, 99 (100 || Louisy. C. & L. Dy Jcnennant 1931) ..-.-./.....- St L.& IM. ae Br., 1st, 78.1895 108%) ..... ‘. 
Mineral Point Div., pal 1910) ------|200%2)| Pens, & At.—Ilst, 6s, gold..1921} 96 28 Cairo Ark. & T.—lst, 78....1897} 107% ..... . 
C. & L. Sup. Div., 5s........ 1921\* 98 ------ | Collateral trust, 58........ 1931] ..-..-]...... St. L. Alton & Ter. Haute— 
go & South., 6s, Assu ...1924) «--... 121% )/ Lou. N. O. 128 —lst,48....1934| §6 [...... Bellev. & So. Ill.—1st, 88. ..1896) 114 |...... 
Inc. cony. sink. fund 58.....1916| -----.|..---- Ss OE, kc pcnctesonseods 1934; 40 |....../| Bellev. & Car.—Ist, 68 ...... 1923}*110 |....c0 
Dakota & Gt. South., 5s..... 1916; ------|...2.- Manitoba 8. OW. Col.—G. 58...1934) ......].....-. 8t. Louis & Chic.—1st, con.6s.1927!} 35 45 
Chicago & Northwestern— Mexican Cent.—New, ass., oi” (7 GORE prams St. ?. Minn. & M.—Dak.Ext.,6s. 1917) ..--.. l2lle 
Escanaba & L. 8.—1st, s...1901) 110 |......||Michigan Cent.—6s8........... 1909) ..-..-)...... Min’s Un.—I1st, 63........... L922! .- 00. | senee : 
Des M. & Minn.— 1st, 76....1907|*12242).... .|| Coupon, 58 ......---.-000. ee Mont. Cen.—1st, guar,, 63..1937) 120. |..... * 
towa Midland—Ist, es. secnail 1900\"132 {135 Jack. Lan. & Sag.—6s ...... 1891 |*103%49}...... St. Pau! & Duluth—ist, 5s....1931)*11012)...00. 
Peninsula—1st, conv. 1898) 124 |...... |Milw.L.8.&W.—Conv.deb.,5s. 1907 edema 90 |\Sodus Bay & So.—1st, 5s, g...1924) ---... e0em 
Chic. & Milwatikee—ist, 78.1898 12019)......|| Michigan Div.—l1st, 68...... 1924! ...... 113 |'Tex. Central—Ist, s. f., 73 ....1909) 50 80 
Win. & St. P.—2d, 7s........ 1907! 132 |...... | Ashland Divy.—1st, 68..... o- JOBS) ....-. 113 ae ek eee eee L911) OV fj... soe. 
Mil. & Mad.—1st, 6s ........ 19 905 /"1 1U |...... Minn. &St.L.—l’a Ex.—1st,73.1909 BE foccces Tex. & N. O.—l1st, 78.........- 1905) --+08 + [sesame 
Ott. C. F. & St. P_— —I1st, 58..1909) ------}..-... Pi. TO vscansinncsoosa es Me. higede’ Sabine Division, 1st, 68.....1912) -.--../.... ~ 
Northern I1).—1st, 5 ........ Tita 105%) io7ig Southwest Ext.—Ist, 78 .... ety , BL | .oe0ee Tol. Peoria & W.—Ist 48...... 1917; 792 80 
Ci. Col. Cin. & Ind. — 1st, 7a, 8.f.°99, 12142)...... '| Paecitic Ext.—1st, 68........1921'*... e--110 {/Tol, A, A. & Mt. Pl.--6s .......19Ly} ..2.-- ae 
Consol. sink. fd., 7s ......... 1914/*104 |...... | Impr. & equipment 6s8...... i922 55 | bo | Tul. A. A & Cad.—6s......... ID17| ---0-- | LOL, 
Chic. Paul M. & O.— | Minn, & Pac.—1st mortg. 58..1936) ..----|...--. Valley k'y Co. of O.—Con. 63.19: a weeeee (10529 
ic. 8. P. & Minn.—1st, 68. 1918) eneeee 127 ||Minn. 8.Ste.M.W&Atl.—I1st,5s..1926| 887%%)...... Virginia Midland. —Ine., 63...1027) ...... | ocseee 
No. Wisconsin—1st, 1930) ....-- meni '|\Mo, K. & T.—Cons.,2d, See AMEE éntudidhccsaans Wabash St. L. & Pac.— | 
Bt. Paul & 8. C.—Ist, 68 -...1919, 122 124 |" H. & Gent. Mo.—1st, 78. ....1890 ed eee Chicago Div,,5s, Trust rec ......; 89% 90 
Ohic. & E. [l.—1st, s. f., cur..1907! ------ ‘119% |Mobile & Ohio—Col. tr., 63 ...1892)*102 |...... Havana Div., Gs........ .... 1910) sceeee | eoose® 
Chie. St. P. & Kan. C, —5s.... 1936 Pd eee ist Extension 68............ 1927 : ceccce eeenne|| Indianapolis Div.—6s....... 1921) .--00- | omen 
Minn. & N.W.—1st g. 58....1914, 95 /|100 | t. L. & Cairo—4s, suar..... SEL) cscede 72 Detroit Div.—6s, tr. rec ....1921) 110 |... 
Chic. & W. Ind.—1st, s. f., 68..191! 9) ease: sence '|Morgan’s La. & T.—1st, G8. 2211920 seceee eooees|| Cairo Div.—5s8............-.- 1VG1) ---.-- (teeee 2. 
General mortgage, 6........ 1932/1 15 lomaete eS Re sery eee Bnet BA? loececs Wabash, M., 7s, Trust ree ....... | 87 | 90 
Chic. & St. Louis—1st, eae 1915, cevscs 119% Nash. Chat. & St. L.—2d, 68..1901} 1075g)...... Toledo & Wab.—Lst ext., Tr. rec.| Yi) 94 
Cin. L.8t.L.& Chic.—1st,g.,48 . 1936) seotes a | Consol. gotd, 58..........0.- 1928! 97 12) A St. Louis Div. m= trust rec Yite; 94 
Cin. Jack. & Mac.—Ist,z. 58... ontinen | 95 IN, ‘ one. —Guar. let, 48.....  ! — ae 2d M. ext., 7s, Trust ROG.c nance) DS feccced o 
Cleveland & Canton—1st, 5a.. 1917 D314! Leeeee| N. Y. P. & O.—Prior lien, 68 .. 1895) ......|...... | Equip. bonds. .......20.0- 1483 Lo 29 
ol. & Green.—lst, 6s......... 1916 100 |j...... NN, y. & Northern. —2d, 4s....195 7) Sb 58 Consol. cony.. 73, Trust rec....) 85 88 
SE Tttbtiesisnbnchetnnessces 1926] 75 |...... IN. Y. & New Eng.—Ist, 78....1905) ......|...... | Gt. West.—1st, 73, Trust rec ....) 92 | 94 
Col. & Cin. Midland—1st, 68..1914) 90 | 93 [|| Ist, 6s .........cecccoccoceses PEK cae 2d, 7s, Trust rec....... 87 Tt) 
Coeur @’Alene, 1st, 6s, gold.. -1916] ......!.....-|INVY, Susi. & West. Deb. manee eweanetcccsus Quin, & Tol.—lst, week,” rats + | eaesee. 
Sed & West.— Cony. 78.1892! 110 — - < > ese pps BI] ccccce|sccces Han & Naples— Ist, 78.22.1909) ..00- oosnmn 
thle wemidicnmetaitil 1907} 10549/138 | me Y. N. H. & H.—Ist, reg. 4s. 1903 1104g/...... Lil. & So. lLowa—1st,ex. 63.1912) ......! cee 
= 33 N. Y.—1st, 78.1906] 133 {134 |\N. Y. Tex. & Mex.—I1st, 48....1912] ....../...... St.L.K.C.&N.--R. E.& RR.78.’95) 1083 |.... 2. 
orris sex—1st,7s.....1914| 14344 144 ; Northern Pae.—Dividend BES c0dd wenncel iccnse Clarinda Br.—6s........ 1919} ..--00]cccce 
pesessecsce coccceccce- L891} 107%! 107 I... enasl pepedibhendsus 8t.Charles Br’ge—1st,6s8.1908) 10249) ...... 
Bonds, 78.20. --- 1900) 122 125 "|| James River Val.—1st, 6s. .1936) ...... Lineecs No. Missouri—1st, 78....-. 1895, 114 |...ee 
7s of 1871..... ieneeantadia 1901] 2°449!...... }} Spokane & Pal.—1st, 6s....1936) 102 |...... West. N. Y. & Pa.—1st, 5s . --- 1937) 93 ‘8), U4 
Ist, con., guar, 73 -eeseee-E915) 140 (142 jf Bt. Paul & N. P.—Gen., 68..1923] 11749!...... 2d m. gold 3-5s8............. 1927) 0849) 40 
Del. & Hud. telat 78...1891) 105 | LUs4g: Helena & Red M’n—Ist,g.,6s.1937) ...... Scena Warren & Frank—Lst 7s. 1896) eaeeeel sone 20 
ist, ext., 7s....... 1891; 110 jseeee- i} Dul. & Manitoba—lst, zg. 68.1936 10139' ietwed West. Va. C. & Pitis.—Lst, 63. sR! sacendteast 
Ooupon, 75,...... --1894] 113 %%)...... | — Dakota Div. —15st, GE. Be) ccccce ae West. Union Tel.—Coup. 78. 1900, ‘Lily 12i-~ 
Pa. Div., coup., 73._.... ....1917 1384) vans Hel. B.Val. & Butte, 1st, 68.1937] ...... emaihe N. W. Telegraph—7s .......... 1904) 10339) ...cae 
Albany & Sus¢.—1st,gu, Ta. 19u6} 130 |...... Drummond & P’bg.—1st, 58.1937) ...... a= Market st. Cable Ry., lst, ¢s. 1913) ndeods | seweee 
1st, cons. , guar., Gs... ... avO6} 121 | union Helena & No. —lst, g’d, 58.1937) ...... |eocece Manhat. Beach Lup. Co.—7s.1909) ......).... eo 
ns. & Sar.—1st, coup., 78. 1923) 145 |...... | La M. & Mo. Riv. —Ist, "58.1937 weeees|seeee || Am. Water Works Co., Ist. 68.1907) ...... (104% 
Det. Bay C. & Alp.- Ist, 6....1913 106 Sy | — 19 IN. O. & No. E.—Pr. 1, g., 68 ..1915} ...... lenge ‘enn. Coal Lron & Railway— 
Duluth & Tron Kange—Ist, 58.1937; 93 | ‘New Or. & Guif— —1st, Gs......1926] ...... or ‘enn. Div., lst, 6s.......... BOLT) ccoces 86 
Bul. So. Sh. & Atl.—5s....... 1937}%...... 92 Norf. & W.—New Riv.—1st,6s. 1932 ites 114 Bir. Div. ieee. “6s naitaihala 1917; 88 | »8le 
E. Tenn. Va. & Ga.—1st, 78...1900)....... 125 eR eee eee Re ‘Col. & Hock. gen) & 1.—6s, g..1917) ...... 94 
Divisional 58... .............1930} ...... 1110 || Adjustment M., 78.... .-...- 1924 SOO feccdes weorgia Co., N. C.—98...... .. ona i eeces. 9049 
R’y lst ext., gold, 58......_. 1°37! 93% 95 || Equipwent, 58.............. as Me sa galadioe sh List. 
Mobile & Birm ——Ilet, g.,58 1937{ 9342) 9414) Clinch Val. D., lstequip. 53.1957|* 90 |...... Cin. & Sp.—1st, ¥., L.5.& M..7s. a oveeee 
E.& W.of Alu.—Ist,cous. core EI pelle Ogd. & Lake Ch. —Ilst, G8 ..... |) ae iCin. Ham. & Day. con. s.f. 78..1900) . ocecese 
Elis. C. & N. .~ f., deb., 68. ..1921| ......| 2227" Ohio & Miss.—Cons., s.f., 78. -18098 11744 1:744 ICumberl’d & Pa.—1st, Actes 1891 “102 |103%g 
lat morte. ‘i [te ee ebbesebbeooess “1920 pn6e6eleseoos ! Sp *gtield Div. —l1st,7 SG. seancs 19v ecoese | ‘(whows nifon 16 & Pitts. —Consol. 7 = -- 1593) eenees | eoesae 
Erie—1st, Ceoneieat 7B...00.. 1897 $7 Scalia i‘ | Gia 1932 © pcos 100 Galv, H. & H. oi ’82.—lLst, 58.1913 roumie 
2d, extended, 58 ............ 1919! Li re Ohio River RR.— 1st, 58 .....1936) 100 | ...... Jefferson RR.—Ilst, 7s........ lssv. “10133. — 
Bd, extended, 4198 .......... 1923 * 106%, lceeee | General mort., gold, B6...c0- 1937} 80 |..... 'N. J. Southern—Lut. guar. 63.1% *200 |..... . 
4th arte God Ke WOVR! PIE |17e Oracan & Mol | tc 1927' an |. sss .L. “ontheren—tIst.¢ 4.45 148 re e 











* NO price Friday ; tcoo are lavest quotations maie this week, a 
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THE CHRONICLE. 











~ New York City Bank Statement for the week ending Sept. 
29, 1888, is as follows. We omit two ciphers (09) in all cases. 



















































































j 
BANKS. Capital. Surplus. Loans. { Specie. ; Legals. | Deposits. 
(00s omitted.) 
} — - ‘ on 
‘ $ | | ¢ 4 
Bank of New York...; 2,000,0 1,621,5 11,910,0 2,260,0! 730,0 11,540,0 
Manhattan Co........ 2'050,0 1,143,4) 10; 288,0 1,979,0) 456,0, 10,469,0 
Merchants’. ..........! 2,000.0 °747,9) 7,251,8! 2,066,1 696,8) 8,224.8 
Mechanics’..........:. oy ,000,0 1,489, 5) 9437.0 1,720,0 492.0 —8.360,0 
* SE ccedneedsanese 3, 000.0 1,560,4) 12,707,0! 2,900,3 636.7) 12,379,5 
Ata atun océeagdet 1,000,0 = 501,6) 4,125,0' 628.0 174,0 _3,249,0 
silat: crttinth aids weike ---| 1,000,0 2,216,5) 10,412,0, 6,445.0}  390,0} 14,364,5 
Tradesmen’s.. ........| 1,000.0. 211,0; 2,981,0! 555,8 157,00] _ 2,798.5 
Chemical.............. 300,0) 5,581,0) 19,783,0) 9,172.1} 308,4) 23.443'9 
Merchants’ Exch’nge 600,0 110,5, 3,540,7 243,6 629.6) 3,911.6 
Gallatin National.....) 1,000.0, 1,255.4. 5,359,5) 1,158.0 299.5! 4,530,2 
Butchers’ & Drovers’.;} 300,00 276,6 1,827,5) 600.0 91,0) 1,984.1 
Mechanics’ & Traders 200,0 153,4| 2,217,0 104,0 282.0) 2,370.0 
Greenwich........ 200,0) 87,3)  1,223,1 15,8 107,6; 1,167,9 
Leather Manufact’rs. 600,0') 512,11; 3,591,7 566, 254,4) 2,974.6 
®eventh National..... 300,0 74,6; 1,350.0;  373,5 67,5} 1,414,6 
State of New York...) 1,200.0 | 487,3) 3,137,7) 1,277,9 $2, 3,234,8 
American Exchange., 5,000,0 1,545,6' 16,890,0! 2.63150!) 2,012.0) 15,.442/0 
Commerce............| 5,.000,0 3,014.7} 18°997,6! 2! 999,9) 2,014.1 14,727,9 
Broadway -| 1,000.0) 1,458,2) 5553.5) ‘997 1 249.8) 4,569.4 
eer atile.. weee-coeee| 1,000,0, 556,3) 8,515,6} 1 842. 707,1) 8,846,2 
ined eheintinaien tittle 422.7 311,2! 2,688,6; 25 290,7' _2,891,0 
hepatic. cediiectait nadeuns 1,500:0; 760,5) 1027594) 2,700°6! 211:7! 11'278°0 
Chatham .............| 450,0) 493.4] 4:699,4] ‘83975 30:4) 5049/0 
Peoples’... ...........-| 200,0; 237.5} 1,990.3! 1661 05,2' 2,692,5 
North America... ..... 700,0° 457,3; 3,760,3) 443.8 408,2. _4,054,7 
Sbécdinesseces 1,000,0 = 971,3) 133070,5) 3,208.3) 480.0 14,010,1 
Brving........ ib dienes 500,0, 235,9; 3,020.0 488, 304.2 3,107.0 
al pamwsion pepawede 600.0) 354.9 2°618,2! 557,7 220,8' 2,775,0 
nite thinmneeeie 500,00} 178,9) 2,332,4) 2292! 329,8 2,771,1 
Market ‘& Fulton... 750,0' 620,11! 4,535,0) 856, 245,5  4,190,4 
®t. Nicholas. .......... 500,0, 18, | 1,869.3; 167.5 141.3 1,660.0 
Shoe & Leather......)  500,0 | 227,2) 2:936,0; 78470) 2760 3234950 
Corn Exchange....... 1,000,0 1 061.9) 6,596,0) $73.9 283.0 6,034.9 
tal 1,000,0° "300,3) 4,875,9; 911,$ 602.3, 5,796,7 
___ss‘“‘é SSUES 300,0, — 345,1' 1,940,1, 176.8) 383,3 1,940,0 
Importers’ & Traders’ 1,500.0) 3,606,5) 21,049,8 4,463,0 1,142.6 22,380,2 
 . 2°000,0 1,704,6) 19,519,8 2,884,2) 3,034,1) 23,643,8 
North River.......... 240.0) '100,2) 2,009,4 248,0; 152,11) 2,.370,4 
> "URES SSE 250,0, _ 115,3) 1,267.7 60,6 318\¢ 1,445.8 
Fourth National...... 3,200,0 1,157,2) 17,473,0) 4,169,6 962,6 18,437,2 
Central National......) 2,000,0, 602,2) 7,815,0) 1,018.0) 1,230.0 8,588.0 
Second National 300,0 200,0' $3,569,0, 455.0: 687,0) 4,327,0 
Ninth National. ..... 750,0 253,9} 4,979,3) 1,304,8) | 393,3 _5,611,7 
First National........ 500,0° 5,629,4, 22,695,4! 4,704,7; 1,694.7 22,978,1 
rd National... .... 1,000,0, 203,6; 5,996,3) 1,665,2; 197,7  6,597,9 
N, Lt Nat’l Exchange 300,0) 16,9; 1,571,1; 174,9) 153,1,  1,359,1 
an --| 250,0; 352,9' 2251,9' 677.0; 112,0) 2,487,4 
New York County... 200,0 93,0; 2,350,8' 744,7; 103,83) 2,996, 
‘German- American.... 750,0) 11,8) 2,781,7 5624.0; 180.6. 2,711,3 
‘Chase National........; 500,0  517,7, 7,781,2. 1,718,9, 579,5) 8,153,7 
Fifth Avenue......... 100,00) 652,1' 3.867,1! 49,4' 976,4 3,925,8 
‘German Exchange... 200,0  366,1' 2,4°8,0) 06,3) 529,6 2,955.3 
Gormania.............. 200,0) = 364,8) 2,348,0 221.4; 462,7, 2,748,5 
United States......... 500,00) 481,4) 4,150,9° 970.6 32,8 4,234,1 
eae eee 300,0 161,2; 2,709.5; 734,2 47,1' 3,515,0 
Can sdanisseanes 200,0 225,8; 2,150,5, 420,11! 210.8; 2,561,1 
Fifth National........ 150,0' 239,2) 1,454,.5' 427,0 194,1' 1,852,7 
Bank of the Metrop.. 300,0,  429,6, 3,250,5 984.0 273.2) 4,085,0 
Weat side..... 2.2.22... 200,0 201.0 1,955,0; 355,0' 235,0; 2,237.0 
26006 cccasnes 500.0, 139.8 2,204.0 652.0 193,0; 3,076,0 
‘Bixth National........'  200,0 77,4 720.5 660,00 110,0) 2,125,1 
Western National..... 3, 3,500,0 35, 5, 10, 307.3 1,565,8, 1,3 a8) 9, 9,709,1 
a 60,7 762,7 749, 18,2: 390,707,3 85,326,4 31 609,5 40%,714,9 
| Loa ns. Spec ie. | Le gals. ‘De Deposits. te ‘cirev'n'Clearings. 
N. AS Banks.* We 3 | $ > g | # 
Sept. 1 1D... eee eeeee eens i391, Sao. 5 79, 773. 3 34,547,4 407, 588,5 7,895.5 643.165,6 
“ 22 Senses seveseede 391,937,3 80,599,7 32,921,3 406,309,1 7,930,383 762,313,4 
F tcnenantoseache (390,707,335 '326,4 31,609,5 408,714,9 6 839,0 $35,316,7 
Soutou Banks.* | | 
‘Be ept -15 enutiabsceescese! 147,472,9 10,465,6, 3,013,1'116,902,8 5,748,8, 81.955,3 
te ee totter eeeec ewes 147,472,7 10,945,6, 3,434,2 118.764,4/5,744,7| 84.345,9 
SD . ccccccces eccee epee 10,498,0: 3,459,5 119,525.815,749,6 84,191,4 
| | 
Philadel. Banks." | | | 
pata | 96,796,0 27,319,0 | 97,442,0/2,704,7| 59,775,8 
4 a PT eee Pees oS YH DO00 26, lL; rit: ' YO OLS.0;2 2 SOLS Ss H5,052, 4 
oe — A er ae 16, 06",0 25,843 96,088.02, 700, 0; 5%,: 83,2 








* We omit two ciphers in all these figures. + Taciadl jing, for Boston and “p hila- 


‘Gelphia, the item “due to other banks.’ 
Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds. A full 
List is given in the CHRONICLE the third Saturday of each month. 
























































SECURITIES. | Bid. |. | Ask. | SECURITIES. | Bid. Ask, 
| \Atch. & T’p'a.—(Cont’a)— 
e | eee ee ' 88 
AD STOCKS. | Mortgage, sities deme _" =a 
eka Te sl FTEs . CUS Mivccccenndactindéel wobess 10634 
ececcccee 198 ----es| Burl. & Mo. R, in Neb.— 
159% 160 1) BEompt, 66 .....<-ccccee 117 «26137 
210 (211 |) Non exempt, 6s.........| -----. 109 
e 240 | éencbe | Land grant, 7s........... 1), ae 
YY G6 eee eo \California South.—Ist, 6s.| .-.-- 114 
381g} 3P%'| Income, 6s.............-- S85 | Rly 
18%, 19 |'Consol. of Verment—6.. bly SS: 
385, 5934) Eastern,Mas 122% 123 
nteesrebood eecece 10 1 <€.C, #t. Scotia Slow. in ‘tetus bane 
& North’ 7 502 7 K.C. Port Scott & G.—7s| llc |.-.--.. 
West. Mich...} ..... | Kans. ‘City Law.& So.—6sj ..--.. 115 
eee; ee “Os K.C. Memph. & Birm—5s} 93% 933 
30 | 31 |\Kan. Cit. St.Jo.&C. B.—7s) 119% -- 
ili ine diet wanes 141 ----.||K. City Sp’d & Mem.—6s}/ 111 111% 
baveed 111 112 ye Clint. & Springf.—5s} ...... 100 
108 (110 ttle R. & Ft. 8.—7s.....] .-.-.-- 108 
127 (129 oe el Ev.&St.L.—1st, 68} 1032 ..-... 
ennnes $3 | S34 | 2a mort., 2-63.. GOB <cenee 
39 40 2'| Mar. H. & Ont. —1908, ‘6a, 4s on 
sasieameiatadaes 100 (LOO) 1923, 638 .| 972 
-2 70 | 72% Mexican Central—4e.....| 6142 65 
Sewer pee 00 Rakes ae hacia 
& St. L.! 9 10 N Y.& N. Eng.—Ist, 78..] . .... 1252 
6acddenbdwseeddl couses 25 |! Ist mort., €8.........cc00] ------ 113% 
Maine Central............. _ ee 13429'| 2d mort... 6s 20D - ledadhs 
Manchester & Lawrence | ..... .---|/;Ogdens. & L.C.—Cons., 68; L100) |..--.. 
Mexican Centrai......... 133, 14 ||/Ratland—5s............... 96 | 97 
N. Eng., pref.....) 119%, 120 ||Southern Kansas—5s.....) ......) ¥7' 
Nort ee eS 148 |... Texas Division—5ds.....) 90 ‘..-... 
Norwich. & Worcester....| 2175 |...... Incomes..... 95 | 96% 
‘Ogdensb. . Lake Cham..} ...... |_.....||Wiscon. Cent. —Ist M., 58} 88% 892 
CC EES 17433 175 > eee 42's) 4% 
Portland Saco & POU cccl BEE feccens PHILADELPHIA, 
Summit Branch.......... 3 ("ee RAILROAD STOCKS. | 
Wisconsin Ven iral ....... 18}, 18%, i . fo er 4419) .cccee 
BBOG. 2.0 <esccececoe} 41 | 4:49 fuadene ai antic, pref.| ...... i+ 42 
ONDS || East Pennsylvania. ...... cee 
Atoh. & Topeka—Ist, 7s. 120 120% |Elmira & iManepers. . wieamee | worse 
Goll. Trnat. 59....0. 22... i 92% 93 || Preferred................| 68 | 70 





? List price this week. 


~ Per share. 





































































































SECURITIES, | Bid. | Ask. | SECURITIES. | Bid, | Ask, 

Huntington & Broad Top 20%) 21 | Penn. &N.Y. Can.—7s,’ 96 es 

Pe vncsccecedsetanenst 46% 4633 pie & Eris—con. 53. esses |eccese 
Lehigh Valley 55 4 43 |Phil, & R.—1st oe 6s....| 125 eccecee 
Little Schayikill jenna ued andin 2d, 73, c. & r. 1893......) 109 ly) . cece 
Minehill & S. Haven.....; 7O |...... Cons., 7s, coup., Teil eo} 13539) .cccce 
N esquehoning Valley....| 54 |..... Cons., 68, g.,1.R.C.1911} 122 |..ccce 
Northern Central... .......] ..--..] <0 Imp., 68, g., coup., 1897} ...... coce 
North Pennsylvania..... 84 R85 New gon., 48, g., 1958...) 88 7, 
Pennsylvania 55%! 56 Cons. 5s, Ist ser., 1922.| 101) 1013 
» & %  SReeepeeersamr: 30 31 Deferred incomes, Se eee seegee 
Sunbury & Lewiston..... 49 }j.....-/| 1st pref. inc. 5s, 1958..] ...... 89 
United Co’s of N. J....... 218 {......|| 2dpref. inc. 5s, 1958.. Te Teanees 
Lo 64 9] ...... 3d pref. inc. 5s, 1958...| 66%! 66: 
West Jersey & Atlantic..) 48 |...... Phil. W. & Balt.—Tr.c..48| 101 (|lOL% 

nAILKVUAD BUNDS., Steuben. & Ind. a PA.t. Bee  locchee 
Allegh. Val.—7 3-10a. 96) 115 |...-... United N. J.—Gen. 4s8..... 104 |..ccce 

Tnc. 78, me cete.. 94.) ...... 22 || Warren & Frank. et TOL. «-ncasteceine 
noe yg oe M., scone penned 123 |) West Jersey—lst M., 7s..1124 |cccce 
Cam. & Am } *89/) 1044/1045,'|W. Jersey & AtL—lst, 6s | 10414/...cce 
Camaen & iP Oa M., ae see 
Catawissa—M. 7s, 1900.| 127 |...... BALTIMORE, 
Cleartield & Jeff.—1st, 6s, 112 ]......|| RALLROAD STOCKS.t 
Col. & Cin. Mid.—1st, 6s. --| 92 ||/Baltimore & Ohio.......; 90 | 93 
Connecting—6s. ........... 117 {120 st pref SORE. fntoce 
Delaware —Mort., 68.....- 7, eee d pre 105 |115 
Del.& Bd. B.—1st, "78.1906| 130 |......|/Central Ohio ............. -| 49 61 
EKaston& Amboy. mort. 58.| 115 |... So ea ~— e 
Elmira & Will’m.—Ist, 6s} 119 |... || Western Maryland..._... 30 Bexécco 
Harris, P. M’t J. & L.—48} 102 |...... '; Wiim’gton Col. & aug’sta 7110 |.....6 
Hunt’n & B. T.—1et, 78..} ...--.]...... '| RAILROAD BON vx. 

2d mortg., > a eee -<. Ree Atlanta & Char.—ist, 78.! -..--. 122 

Comeeh, Bias GOs 2ccccecece 104 {105 ee a 101 72/102 
Leh. V.—1st, és, Cc, &RK.,’9e| 1204/121% | Balttunere & Ohio—4s....) ......].-. one 

2d, 78, Oe. ,1910 Leieeciintninen 38 4] ...... Cape Fear & Yad.—l1st, 63} 991/100 

Cons. 8 8, C.& R., 1923..] 135%4)...... ‘Cent. Ohio—6s, ilk 103 {103% 
North ig —lst Ties BE BE Bececes iChar. Col. & sug.—1st, 78.2110 {110 
N.Y. Phil. &Norf —1st, 638} 104 {105 |;|C.n. Wash. & Bait.—lats. 99 14}100 

Oe ss Pee ae .--|| 2ds, 58.. -- ---| 73 
Penn.--Gen. ,68,coup. as36 Seacaiied 132 3ds, 38...-.. stuantieeinnt ae Gadin 

Cons., 68, coup...1905..| ..---. 123 lst Inc., 58, 1931.......| ...... 20 

Cons., 58, coup...1919. BES kcooccs Seab’d& Ro'n’ke—5s, SE adaces 110 

419s, Trust IE: REE _. .ee| West. Md., 3d guar., 68..| 116 %9}...... 
Perkiomen—1 at, 68,cp.’87/@..-.-.- 132) Wil. Col. & Aug.,68, 1910. @118 |..<«ce 

+ Per share. ¢ Last price this week. 

New York Local Securities. 
Bank Stock List. 

BANKS. Bid. ; Ask. BANKS. Bid. ; Ask BANKS. — Bid. ; Ask 
America ..... 172 |174 |'Garfield......, 300 |...... N.Y. County.|200  |...c0e 
rm Exech...j/141 (142 |} German Am.114 |...... N.Y.Nat.Ex.|120 |124 
ce ay ...\272 |280 |\Germania....:200 |...... tc.ceeed 132 phn 

Butehs’& Dr./176 {180 ||Greenwic Picola lnccoce N. America..'146 
Central ...... 13L |132 |;Hanover..... | BF Seaeet North River. 138 [142 
pe BED Tececde Hud. River.. (145 as, ale Oriental. .....2¢ scoece 
Chatham ..../235 |...... Im.& ‘T'rad’s’ i380 EERO: Pacitic bevesidutiute }° yf ae 
Chemical ..../3500 3800 Irving........! ee RARE 172 |175 
Citizeng’..... 145 {150 || Leather Mfsa’ 200 | ‘ae People’s hiadeiadll {280 neodue 
<M 340 |......||/Manhattan.. 160 (16 63 ||Phenix ...- --|133 
Commerce...,170 {174 Market& Ful'172 {......||/Republic..... “443 148 
Continental . 126 |130 ||/Mechanics’. “| . - 171 |}St. Nicholas. 118 /|125 
Corn Exeh... 213 (218 ||M’chs’«& Tra’. "ia napa Seaboard. .... i aa 
ast River..|140 |...... fercantile.. 152 ictemen Seventh...... ot 3 vee 
llth Ward...'150 |...... Merchants’../139 (140 | /Second....... See * Vecance 
Fifth Ave...., eee Merch’ts Ex.|118 (|122 ||Shoe&Leath.,149 [152 
OS Saas 2000 |...---. Metroplitan . | 13 .... .|/Stateof N.Y./105 j113 
Fourth....... 138 |142 ||Metropolis.. 235 .. {|/Tradesmen’s.!......|104 
14th Street.. 155 piaictudl Nassall....... 1154 j157 United St’es.:205 |... .ccs 
Sallatin...... I; ee iNew York.. Me soos OU Western..... gE om 











Gas and City Raltlroad Stocks and Bonds. 













































































GAS COMANIES. |} Bid.| Ask. | GAS CO MPANTES. Bid. [A= Ask 
Brooklyn Gas Light....... 106 108 People’s (Brooklyn)....... | 73 31g! 75 75 
Citizens’ Gas-Light...... | 62 | 55 |W iNiamsburg.......--...- 125 (|126 

Bonds, 58...--- wasseesee|100 1103 || Bonds, 6s........-..--..-- 06 (112 
Consolidated Gas.. 81% 82 Me tropolitan (B rookly n). .| 85 | 87 
Jersey City & Hoboken. ““h163 ) |--eeee ‘Municipal—Bonds, 7s..... 05 '110 
Metropolit: +: X pean it eli 14 | .... ||Falton Municipal..... --../ 13412 135g 
Mutual (N. Pr as ijatle actnniedin | Gly 10010 _ Sere ...-{105 (109 

Se 1100 (102 |\F quitable panes. selene ie ttin ad Lae Sitecec 
Nassau Guedinn.. ie ease | BemGs, 66...cccocccosesce<fh ee  leséace 

a eee -| 99 }101 

[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 

sekerSt. & Ful. P.—Stk.! 25 | 26. D. D. EB. & B.—Sceripts.. 105 1106 

lst mort., 7s., 1900 -.....j/111 tt EKighth Av.—Stock......... 148 j155 

srrdv ay & wh Av.—St’ i} Serip, 6s, 1914...........105 [107% 

Ist mort., 1904 iano 1032 hg 42d & Gi'nd St. F "ry —Stk. 208 {211 

2d mort., 5s, O14 Cee. 103142104 |) Ist mort., 7s, 1893.......:110 }112 
Bway Surface . ds...1924 95 100 0 42d St. > & St.N.Ave.! 24 28 

Boues guar. i905. 90 > 95 || Ist mort., 6s, 1910........ 110 /|111 
Brooklyu City—Stock om 135 (137 |! 2d mort., 1 ome, 6s ....| 50 56 

Ist mort., 5s, 1902......./,105 (107 Houst.W. »F’y —Stk. 165 lececces 
Bklyn. ¢ ‘rosstown- -Stock. 150 (105 | lst hn ke Fale 1894 SS sbbale 110 |112 

1st mort., 7s, 1888.......'100 |..... gh IEEE IAW igccicsemanstachin oe Bik 

3ushw'k Av.(Bklyn)—St’k 140 1150 Second Ave.—Stoc k...---- LOTIg llv 
Central Crosstown—St’k...140 (150 || Ist mort., 5s, 1910........ ‘103 (104% < 

Ist mort., 6s, 1922.......;116 ‘120 | Sixth Ave —Stoe k. SE 170 
Cent. PK.N.& E.Riv.—Stk.| 85 | 3€%! Ist mort., 7s, 1890..... --/105 106 

Consols. 7s,  iinaree ‘116 |118 | Third Ave.—Stock......... '214 |220 

Christ’ ph’) rel Oth St.--Stk./112 {115 || Bonds, 7s, 1890........ Ol |102 

Bonds, 78, 1808 ...... .--.| ‘lil 113 Twenty ‘third St. —Stoc k..| 205 208 
Dry Dk.E.B.& Bat'y—Stk, 125 |128 | 1st mort., 7s, 1393. ...... 110 ancl 

Ist mort., Se Bes aneces 109 j111 

Unlisted Securities.—Quotations from both Exchanges: _ 
SECURITIES. Bid. Ask. SECURITIES. 10.; Ack, 
Am. Bank Note Co........ 27 30 Mex. Nat.—New Ist, 63..j/101 |...... 
— & Pike’s P’k, lst 68104 |.-..... | 2d series A, = ~peegetagat, Git 67 
Atl. & Char. Air Line....) 9242 97 2d series B, 68........-.- 25 | 26 
lst 7 i ae Be Be ccand Mt. Des.& Kast Sh Ld.Co.'2°00 |2°25 
Brooklyn Elev’d—stock..| 36 39 N,. J. Southern...... .. 1 14% 
Branswick Co ...---.....- 10 1149 |Newp. N. & Miss. Val....| 10%)...... 
California Pacific 8'.' 11 i eed Bell. ccc. ics 7. cheetne 

lst mort., 448.......... 107 (2 10 .Y. & Green’d Lake, 1st; 30 | 40 

2a mort., guar.......... 105 \109 34 BOG Gnccomnedes cocaesent 4 10 
Chic. & Atl. Bean tr.rec.( 9% 10'2)N. Y Mutnal Tel.......... 95 1g}. .... 
Chic. Gas ‘Trust.....-..... 5',' 357, Ocean Steam.Co.,lst guar. 103 {105 
oe. B. Shore “& "hE Ba aceeee 7 {}Pensacola & Atilantic....; 6 Ty 

detelsh 22 Phil. & Read., ail ass. pd.) 71 72 
Fla.R’y& Nav. Co.,consol. sei a 22 || Port Koy al& Aug.—isi...|...... +o<cen 
Flint & Pere Marquette..| 38 |--..-../;| Incomes. ........... .....)...... pitpae 
Georgia Pac.—Stock 12 15 Rich. York Riv. & Ches..!|...... “oes am 
lst 6s... .. LO74)108 St. ea & Grand Ial...|......)} cde 
SE EER a{ 52 |\St. L. Ft Wich cert. ving: a 

Consol. 5S  ccccee roe 75 ‘|ISt. lets & Se ccesulesdend 12 

Income Ba. 25 26 IE Jcnne comneunnetaheaeet Re 
Kupawha «& a aie 2 4 |'St. Paul E.& Gr. Tr., latés| 98 (100 

lst pref ~ 1l Scioto Valley, Ist, 7s....| 95 99 

in iideds cqubte eonaksdasvelbsoees BO, 710. .6...200.+0 «00 cccee] 70 | 73 

| SCAR 2 ee Tol. A. A. & N. Mich...... 25 27 
Keely Motor. ........--..-. G- tocosus Toledo ab & Weat...; 20 |{...... 
Kingst’n & deaeng set M./105 |...... Vicksb.& Meridiar—Ilst.|} 97 (100 
Lehigh & Wilkes. Coar...| 30 | 32 || 2dmort a 47 | 50 
L.N.&.&C.--C. & I.Div. 68,100 }|103 TROOMEB.ccccccesce wees) sccoce odeche 
Mex. Nat.Construct’n Co.| 30 | 31 Stoek, pref...... 7 5a 
Mexican National tr. rec.| 92) 11 || Weat N Car.—“on. 68. 83 | 85 

lst mortgage, tr. rec ...; 44 46 |\West. Un. Tel., coll. tr. 58.) 964! 97 
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Weekor Mo| 1888. 1887. 1888. | 1887. 
AND 
R g ee ees 

° . Keokuk & West. {3d wk Sept 7,252 8,056} 223,747; 231,013: 
at roa ute LY ence ‘ Kingst’n & Pem.|/4thwkSept 7,605 6,833; 145,212) 123,122 

Knoxv. & Ohio .|July .. .... 39,848} 37,534 77,207| 250,255 

Lake E. & West ithwkSept 7,238) 65,286 1,560,024| 1,550,010 

: Lehig ud.. |August....| 25,023) 23,398 2,868 ,06 

The INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, | Leh &WilB.Coal 'August .._|1,068'940| 819'003| 6,547, toe 5444-757 
contains extended tables of the Funded Debt of States and | L. Rock & Mem. 2d wk Sept! ’ 12’089| 20/199. 459,128! 520,869- 
Cities and of the Stocks and Bonds of Railroads and other | ons Island... September Ope aal| oaneae| 871-406) 2.525.216 
» ° La. ° V...j9UDC.. .... ’ 9 D, ,28¢ 
Companies, It is published on the last Saturday of every | (ouis.Ey.&St.u.|4thwkSept| 191038} 20'795 688.957| 737.584 
ether month--viz., January, March, May, July, Septem- | Louisy.&Nashv.|4thwkSept| 432/110 462,523 11,850,545/11,551,330 

ber and November, and is furnished without extra charge | Lou.N.A. & Chic./4thwkSept| 65,452 197) 1,651,164) 1,658,95 
to all reguiar subscribers of the CHRONICLE. Extra copies | 0ulsv.N-O-&T.3dwk Sept) 40,184) 41,804| 1,544,123) 1,281,527 

page renee the C 50 Lykens Valley..|August....| 91,692} 65.181) 7674,282) 7417752 

are so subscribers of the CHRONICLE at 50 cents each, | Mar.Col.& Nor’n August... 8,012 7,189) 56,05 42,40] 
and to others at $1 per copy. Memphis &Chas.|3d wk Sept} 25,434) 41,.546| 1,099,010] 1,145,833 
*Mexican Cent .|4thwkSept 137,460 114,940 4,171,545) 3,434,219 

The General Quotations of Stocks and Bonds, occupying | ,,G221jara Br..|4thwkSept) 13,666) ...--...) eee e.| tea 


oe 





, *Mex. N. (alllns)|July .. ... 171,753) 116,916) 1,323,898) 1,005,045 
six pages of the CHRONICLE, are now published on the | *MexicanRailwy|Wk Sept.8| 74/454| 74'470| 2'730'783| 2°499°017 
third Saturday of each month. Mil.L.Sh.&West. |4thwkSept| 80,668) 101,413) 2.063,630| 2.473.690. 
Milwaukee & No.|4thwk Sept 33,176 31,725 782,886 699,106 

nme — Minneap.& St. L. August a 104,335 105,207} 846,068) 940,960 
o. Kan. ex./od wk Sep ' 154,277) 4,371,782; 5,245,218 

RAILROAD EARNINGS. Int &Gt.N’rth Ist wk Sep| 625232] —54’686| 1'865:795| 11932.672 

Mobile & Ohio ..|/August....| 188,774) 199,349 1,553,277) 1,520,36 




































































































































































































































































































































































; ash. Ch. & St.L.|;August....| 272,185) 272,481! 2,024,784 1,985,638 
ate Latest Earnings Reported. (|Jan.1 to Latest Daie Natchez Jac. &C August... j 0, 496 12°315 ’ 99°520 99°880 
: 0 ew Brunswick. /July .. .... 75,609} 72,344! 477,546) 434,722 
__ | Weekor Mo} _ 1888. |_ 1887. | 1888. | 1887. | N.Y. Con. & H.R |August....|3,273,77113,332 321 22,746 '595/22,837 S44 
$ g g g ES E. ae alee eee 2,411,831/17,666,146 17,240,698 
heny Val. August....) 185,713) 192,725) 1,327,664! 1, 59% o Rok CDMS |S UY -- ooee hye | steneuesl seeesene 
Atch T KB Fe.July 222, 1,393;826 1,584.02, Ss0sa98 10,6267337 | N-X; &New Eng./August---.| 516/308] 475,471, 3,433,074) 3,935,839 
Atlanta & Char |July .....| 91,053! 85,168) 715,986] ‘680.954 | N-Y-&Northerp|4thwkSept| 16,406) 16,511) ........) | -.-.---- 
Atlanta& W. Pt..,August....| 26,305| 26,681) 248,739) 234,707 | N-¥- Ont. &W...\4thwkSept) 43,600) 48,101) 1,236,846) 1,153,455 
Atlantic & Pac..|dthwkSept, 56,464) 39,894) 2,035,925) 1,9347869 | N-Y;Sus.& W.-.August..../ 146,655) 131,475) 928,978) 867,144 
| B.&0O.East.Lines August..../1,565,043/1,661,693) 2.2... ; Norfolk & West |4thwkSept) 105,691) 86,088) 3,561,282) 2,976,813 
Western Lines.|August....; 393,505) 429,988) .......;| 7 ""°"° N theastrn (8.C.) July +o eee 33,651 31,945, 375,452 312,823 
: Total.. ......|/August..../1,958,548/2,031,681' .......}  °-7°"°** Northern Cent 1.| August ios 600,205; 608,628) 4,062,692 4,226,557 
f Balt. & Potoma:|August....| 133°940) 1167227| 1,003,594| 934.875 | Northern Pacitic|4thwkSept| 511,449; 470/814 12'352;746 9,357,525 
Beech Creek... |August....| 73,249| 63,755| 618,629} 4727194 | Ohio & Miss......4thwkSept; 85,969) 88,815) 2,795,289) 3,031,981 
; Buft.Roch.& Pitt)}4thwkSept| 47,940) 66,150) 1,396,733) 1,574,7-8 | Olio River..... |4thwkSept; 14,479) 10,884) 341,685) 255,045 
Bur.C.Rap.& No. 3d wk Sept) 68,511) 66,552) 1,856,403! 139927978 | Olio Southern . |August..../ 51,398) 47,201) 353,721) 358,607 
: V.& Chie |ithwkSept, 16.583 14°723| 75327957, 557'994 | Ohio Val. of Ky.|4thwk Aug) 4,030) 2,753) 86,011; 53,092 
Southern ...,24 wk Sept, 20,424) 24,669) 1,158,066) 1,003,348 | Omaha & St. L.|August..../ 34,490) 33,872) 250,819) 273,252 
g aon & Atl’c August enti 147,368 149,989 507,242 "510,278 Oregon Imp. Co. July e+ sees 421,037 376,393 2,91 1,618 2,180,7 IS 
Op.F’r &Yad.Va}/August....| 28,025! 22,326) 204,290) 7165086 | Ores: Short Line July .. .... 222,094] 174,872) 1,397,870) 1,096,686 
Carolina Cent.. July ......| 33,911) 28,866) 278,924! 2607611 Nae magma --|August..../5,390,939 5,022,012 ethinates wnabeigued 
n.RR.&Bg.Co.|August....| 528.78: 3185 me 597 959,| Penn. Co— e 
nirallows,...|3d wk Sept, 31°515| 34’190| ’S66153| "oos'eoe | Nerthw'rn sys.\July .. .... 1,374,447|1,518,121) 9,735,630 10,100,320 
ralofN.J. |August..../1,369,315/1,187,827) 8,381,613 7,518,718 S’thw’rn SYS. - July -- ----|/1,074,848'1,184,154) 7,439,259) 7,822,255 
ntral Pacific .|July .. .... 1,385,438/1,229,537| 8,695,502| 7,116,926 | BeoriaDec.&Ev./2d wk Sept) 15,877) 16,424) ...-.-.| ew nas 
Dentral of 8. C.|July .. .... 6,958) 5,080 58,166| ” 46,721 | Petersburg... July ...... 36,339) 26,402) 258,919) 210,610 
Cent. Vermont. |4thwkSept 66,454 62.258 eae ’ Phila. & Erie. ... August....| 476,845] 381,051) 2,815,487) 2,632,428 
Oharlest’n &Sav|July ...... 37,419| 30,257| 337,804] 993°157 | Phila. & Read’g./August..../2,014,568 2,055,764 |13,102,192/ 14,034,919 
Cheraw & Darl |July _._... 4'179| “4'060| °41’786| ~33'814| Coal&IronCo. August. ...|2,438,162/1,979,716|11,401,123)11,404,209 
Ches. & Ohio..../3d wk Sept; 87,107) _98,477| 3,234,724| 3,159/982 | ,1ot-bothCo’s..| August... |4,452,730/4,035,480 24,503,315 25,439,119 
Ohes.O. &8.W..|August....| 164,714) 178,982) 1,256,025| 13179,633 | Pitts. & Westrn (3d wkSept; 43,595) 45,852) 1,407,364| 1,417,494 
eshire......_. June ...... 50,835} 57,699] °266,507| °298,647 | BrtRoyal&Aug.|July .. .... 22,693} 17,843] 196,427) 186,433 
Ches. & Lenoir..|July .. .... 5,816) 4,774 44,315} 35.719] Bt.Ral&W.Car.\July.. .... 21,552) 13,542} 178,431! 150,265 
Chic. & Atiantic./dthwkSept| 55,710) _ 63,690) 1,613,668] 1,615,034 | Prescott. & Ariz./August....) 10,854) 8,310) 80,799). .... 
Chic. Burl. & No.\July .. .... 178,248] 161,840/ | 973,609] 1,432,125 | Bich. & Avlegh y-|August.... 64,719) 65,655) 402,222) 402,344 
Chic. Burl. & Q..|August....|2 ,702/|2,382,103'14,113,165 oe W.P.Ter. | | 
Chic. & Bast, fl Athwk Sept! Se seal eae eee o t 68) 17,826,011 | “Rich. & Danv.dthwkSept| 95,500! 99.400! 3,232,590! 3,036,154 
Chic. & Ind. Coal}dthwkSept) 24,006] 13,675] 375,971) "292'757| Ya Mid. Div../4thwkSept; 36,900) 32,700) 1,337,793, 1,220,852 
Chic. Mil. &S8t.P./4thwkSept 838,000) 815,986]17,032,000/17,407,448 | ©: C&A. Div.4thwkSept) 19,600) 21,400) 632,124) 581,678 
Chic. & N’thw’n. | August. ...|2,295,291/2,609,794) 15,922,383/16,659,115 | Col. & Gr. Div. |4thwksept 10,800; 12.900 17,228) 363,115 
Chic. & Oh. Riv./August -- 6,795 6,828 32,548 43/995 | West.N.C.DividthwkSept; 11,900) 16,300) 456,873) 517,401 
; Ohic.8t.P. &K.C./2d wk Sept) 58,467) 495008) _...... W.O.& W.Div.4thwkSept] 3,500) 3,600) 89,559) 88,485 
: Chic. St.P.M.&O.|August....) 605,507) 592,239] 3,950,404) 4,146,826] AS2-&Sp.Div.d4thwkSept) — 2,975; 2,550, = 81,200' 49,056 
Chie. & W. Mich./3d wk Sept; 28,312) 29,564) 1,014,527 "997,915 | p, {otal all --;.4thwkSept) 181,175, 188,850) 6,247,367) 5,856,741 
a Ind St. # &C. July ant ea 196,731 214,384 1.458.695 1 500.111 Rich. & i eters g July “eee « 23,68 i 18,666) 155,912) 133,100 | 
Cin.Jack. & Mac.|3d wk Sept) 12,213) 12,635) °373,499| °325;s63 | Rome W. &O¢ -.\June ......| 297,226, 272,317) 1,498,516 1,385,891 
Ala.Gt.South.|2d wk Sept) 28/859! 30,548| 1,034°750) 1,020,282 | , Branches. ..-.|\3d wk Sept) 20,640, 22,1 17) 637,649 _ 642,649 
N.Orl. & N.E |2d wkSept) 15,831! 10,768] 561,665) "426,492 | St-L. Ark. & Tex. /3dwk Sept) 66,626, _ 66,507) 1,922,773) 1,621,515 
Vicksb. & Mer. (2d wk Sept 9,032 9,901 302,208 331.784 St.L. & San Fran./4thwk Sept 191,500) 183,456) 4 064,829) 4,43 4s 48 
Vicks. Sh. & P.|2d wk Sept} 8,684) 12,125 334,746] 333,349 | St-Paul& Duluth August.... 166,978, 155,097) 959,041) 992,171 
rlanger Syst jvd wkSept) 139,392) 130,382] 4,731,910) 4,363,952 | SC,P.Min. &Man.| august.... 790,000, 684,934) 5,708,371 4,752,397 
Cin. Rich. &Ft. W.)3d wk Sept 7,843 9,079| 289,443) '293'844 8.Ant.& Ar. Pass./3d wk Sept 25,187 ....-...| 683,319 woeerens 
Cin. Sel. & Mob..|August....| _7,730| 8,618) 65,856] ~ 61,293 | Scioto Valley....\July .. .... _ 52,739 69,335) 361,974, 423,346 
Cin. & Spring’d |3 wks Aug) 71,443) 73,971) _ 730,068} 715,704 | Seab'rd & Roan. /July..2... 38,215 $2,218) 357,772 312,894 
Oin.Wash.&Balt.|3d wk Sept! 45,799) 50,065! 1,486,181| 1,533,704 | Seattle LS &E /August..... 16,091) ...... oe] weeene o-| seaecees 
v.Akron &Col/2d wk Sept; 28,164) 11,404] °450,879| 3913309 | ShemandoahVal.|August..../ 87,000 87,260, 548,562) 554,473 
Glev. & Canton |August....| 34,382) 33,097| 249,355] 234,635 | OU Caronna../July .. .... | 83,211, sone 676,914, 607,455 
OClev.Col.C.& Ind|3 wks Aug} 246,190! 264,939] 2,470,803) 2,599,737 | °°: re | , 
: Wholesystem .|August...-| 722'631 764,833] 4,798,641 restore Gal.Har.&8.A./July .. .... | 266,322 251,414) 2,120,893) 1,810,397 
Olev. & Marietta |3d wk Sept 5,710 6,177; 194,765) ‘212.749 Louis a West..|July .. ...., 71,125 70,540 516,421 452,416 
Color. Midland..|/3d wk Sept} 26,596; ........ 927.744 open : Morgan’s L&T. July .. ...., 335,526 297,388 2,773,038) 2,239,407 
Col. & Cin. Mid |3d wkSept} 10,157| —6,357| _ 260,962) 229,908] N.¥-T.&Mex.July...... | 9,793, 9,547) G62,448/ 92,063 
Ool.Hock.V.&T.|4thwkSept) 64,346) 71,775! 2,189:893] 1,995,148] Tex. &N.Orl... July .. .... - 109,424) 107,750) _773,672| _ 686,875 
Denv. & Rio Gr |athwkSept| 218,300] 272,000) 5,642,991| 5,721,292] Atian’csystem July .. .... | 792,191) 736,639 6,246,468| 5,281,156 
Denv. & R.G.W./3d wk Sept} 29,325! 29,775) 913,497) 779,026] Pacific system July .. .... 2,947,469 2,467,162 19,549,542)15,052,841 
Den.8.P’k &Pac./July ......| 109,058} 126,337) 620,416] 720,171] ,, Total of all../July .. .... '35739,659 3,203,801 25,796,011 20,363,998 
Det.BayC.&Alp.|August ._ | 40,221 2,804) 323,2 22° . Pac. RR.— : . 
Det.Lans’g&No.|4thwkSept] 29253 34'658| 743821; sa4s’oeg| No. Div. (Cal.)June.. ....| 182,368, 164,585, _ 888,892| _ 796,257 
DuluthS.S&Atl.|istwkSept| 44°377 39,207| 935,970} 927:915] $0. Div. (Cal) June.. .... 554,678) 298,084) 3,388,459) 1,952,603 
E.Tenn. Va.&Ga./3d wk Sept} 115,592) 105,940) 3,881,390] 3,577,856 | Arizona Div .. June ...... 155,598) 130,383 1,136,098) 835,701 
Evans.&Ind’plis'4thwkSept| 7,135) 5,523|  °1791372| © °175'715] , New Mex. Div June ...... 84,842) 62,399, 540,839) 372,908 
Evansv. & T.H./4thwkSept, 21,384) 25:189| 636,528/ 6413858 | Spar. Un. & Col. July.. .... 5,851) 4,941 3.751) 36,127 
Fitchburg  _—..|August....| 531,365) 486,023) ......-.| secs ee. StatenIs.Rap.Tr August....| 131,921) 120,462) 646,117| 598,478 
Flint & P. Marg.|3d wk Sept} 43,161! 51,664) 1,750,075| 1,859.459 | SummitBranch August....) 145,577) 119,942, 957,910) 790.184 
Fla. R.& Nav.Co.|August....|_ 55,717) 64,153, 674,748] "667,775 | SutroTunnel.... August... 27,334 9,526 227,891| 171,803 
Ft.W.& Den.City|2d wk Sept} 20,137; 17,142) 668,554) 456,671 | Lexas & Pacific. 4thwkSept/ 178,342) 203,588 4,377,582! 4,028,4: 
tWhole syst’m.'2d wk Sept} 41,350) ....... -....., | LOLA.A.&N.M’h dthwkSept} 20,366) 20,028, 476,581) 382,478 
Georgia Pacific .\3d wkSept} 23.672) 34,964) 861,857) 823,041] | Tol. OhioCent. dthwkSept} 32,063) 33,349 245} 753,649 
Gr. Rap. & Ind... 3d wk Sept} 45,722| 51,944! 1,627/259| 1,704,982 | Tol. P. & West ..|3d wk Sept} 20,176; 24,654) 623,776; 668,957 
Other lines... .;3d wk Sept 3,892 4,219 141,619 114,672 Tol. St.L. & K.C ;August.... _66,107 55,688 senedoes | wwe enees 
Grand Trunk ...|WkSept 22) 458,572) 447,152/12,935,687/ 13,956,592 | Union Pacific .../ August. ...|2,587,356) 2,536,598) 18,625,000 18,037,863 
Gulf Col.& 8.Fe.\June.. .... 235.713| 174,612) 1,198,699 1,069,856 Valley of Ohio..|August.... 60,597 53,844 433,582) 405,031 
Hous.&Tex.Cen.|2d wk Sept} 89,316{ 98,691) 1,544,813] 1,621,212 | Wab. Western... dtuwkSept; 169,000) 208,000) 4,183,761 4,746,947 
Humest’n&Shen|August....| 11,600) 14,850} ” 91,908! ” 95.014 | Wab., E. of Mise July .. .... 511,999) 638,573) 3,423,965, 3,721,410 
1l.Cen. (Ill &So)|August....| 953,545) 975,099] 7,478,365 7,162,572 West N. Y. & Pa. (3d wk Sept 67,800 66,0U0 2,245,719 1,970,206 
Cedar F.& Min.|August.... 9,390 8,788 61,337 76,092 | Western of Ala. August... 27,793) 33,957) 284,023 283,112 
Dub.&Sioux C.'August....! 63,401, 75.450| 509.913, 514,002 Sab Jersey...) August..../ 243,238) 231,060} 1,100,911; 1,031,544 
Ia. Falis &8.C.)August.... 52,400 65,448 496,598) 21,373 .V.Cen.&Pitts \August.... | 63,870 39,218 397,828 217,178 
Iowa lines ....|August..../ 125,191} 149,686) 1,067,848) 1,011,467 | Wheeling &L. E. ithwkSept! 20,919) 19,552] 643,594; 444.276 
Total all..... August. .../1,078,736/1,124,7=5| 8,180,110} 8:174,039 | Wil. Col. & Aug July .. .... 45 477; 394,506 





| 45.590 
Ind.Dec.&West.|August....| | 45,137) | 40.339) °229'296|. “173/952 | @Wisconsin Cen./ithwkSept: 128,438 
Ind. & St. Louis |3d wk Aug) 45,893! 47,187| 1,215,189/ 1,264'890 | sana branches. 
Kanawha& Ohio|3d wkSept} 6,042) 5.431| 1957541! 123368 

K.C.Ft.8.&Mem.|3d wk Sept} 83.212) 997759)" 2,979,223! 3,337,737 


44,119 445,477 . 
141,476) 2,779,493\ 2,723,596 
* Mexican currency 
t Includes whole system from Fort Worth to Denver, but not earnings 





























Kan. C. Cl. &Sp (3d wkS . r : 3: 
K. C.Wy.&N. W. Saomek 29'210 Bist! pati — yo ” cot on joint track—Pueblo to Trinidad. 
Kentucky Cent ‘July -. -... 99,470! 101,868! 543,433" 564,309 § q mnciuding Indianapolis & St. Louis, ntti nee, 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


Earnings stilll run pretty close to those of last year, there 
being a decrease for the fourth week of September, but 
only slight—1‘82 per cent on 42 roads. 
























































Ath week of September. 1888. 1887. Increase. | Decrease 
$ $ 
tlantic & Pacific........ 56,464 39,894 eT” emmeinie 
Buffalo Roch. & Pittsburg. 47,940 tapes 18,210 
Cairo Vin. & Chic. ....... 16,583 14,723 wan .° gxdesete 
Canadian Pacitic....... bec 329,000 323,000 Ga ecsce me 
Central Vermont.... ..... 65,454 62,258  —— -sakoeeaiie 
Chicago & Atlantic ....... 55,710 C—O ee 7,980 
Chicago & East. Llls...... 50,524 43.955 Gat — ébteudes 
Chicago & Ind. Coal...... 14,000 13,675 >; Memes ane 
Chicago Mil. & St. Paul.. 838,000 815,086 _ Enea 
Col. H. Val. & Toledo..... 4,34 Taaren|§=—s eenecees 7,429 
Denver & Rio Grande.... 218,300 _ , | eee 53,700 
Detroit Lans. & North 9,253 34,658) =... - we 9,405 
Evansville & Indianap.. 135 9,933 eee 
Evansville & T. H........ 21,384 8 ea 3,805 
Kingston & Pembroke.... 7,605 6,832) . = 
Lake Erie & Western... isons 67,238 65,286 AfPGEE | cxebcets 
Louisv. Evans. & St. 19,038 > roe 1,757 
Louisvilie &N a1 Ny ine 432,110 aoe 30, 413 
Louisville N. Alb. & Chie. 65,452 62,197 nce Sa 
Mexican Central. ......... 137,460 114,940 8 
Milwaukee L. Sh. & West. 80,668 WS eaten 20.745 
Milwaukee & Northern... 33,176) 31,725 eS Sep eeriee 
New York & Northern.... 16,406! nT " Gissieasias 405 
New York Ont. & West... 43,600 | ES BOR 4,501 
Norfolk & Western........ 105,691 86,088 RS a 
Northern Pacific ......... 511,449 470,814 EE: eatin 
Ohio 4 Mississippi........ 85,969 8 2,816 
| 14,479 10,884 eee 
Richmond & Danville..... 95,500 eS ners 3,900 
Virginia Mid. Div....... 36,900 32,700 EE) dati aad 
Char. C. & A Div....0». 19,600 | RR gai 1,800 
Col. & Gr. Div.. 10,800) AP 2,100 
West North Car. ‘Div. 11,900) i eeese 4,400 
Wash. O. & W. Div...... 3,500. nT |: eamenine 100 
Ashvy. & Spar. Div aaa 2,975! 2,550 ORE ra 
St. Louis & San Fran..... 191,500! 183,456 ED : < * \sauteniatetls 
Texas & ows Rees scene 178,342; 203,588; ee... 25,246 
Toledo A. A. & No. Mich 20,366) 20,028 th... vdieo 
Toledo & Ohio Central .. 32,063) SEE owencnes »28 
Wabash Western ......... 169,000, 208,000 mania 39,000 
Wheeling & Lake Erie.... 20,919) 19,552 Se ~<\: ieaeaiitinleaties 
Wisconsin Central.......-. 128,438; 141,476]  ........ 13,038 
Total (42 roads)......... 4,357,237) 4,438,089 167,264 248,066 
GEE SE Sr re eee 80,802 

















For the third week of September our final statement covers 
69 roads, the decrease being 0°81 per cent. 



































3d week of September. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 

peor'ty report’d (50 wd 3, = ttt 3,699,131; 170,576 142,720 
. R. & Northern. 66,552 * iar. 
a 87°107 Zanes: 11,370 

Jack. & Mack 213 12.635 odie 42 

Va. & Ga...... 115,592} 105,940 OBSB  ccccce 
yore 23,672 Dn 8=§ss hein 11 5292 

of Canada.. 458,572 447,152 11,420 

C. Ft. 8. & Mem.. 83,212 reece 16,517 
C. Clin. & Spr ... 6,21 4,977 1,236 ideidiiiecal 
& Pembroke.... 4,566 4,456 RC 
& Charleston... 25,43 41,546) imaae 16,112 
& Danville .... 119,150 TSE.1GO) — cccccese 14,950 
aaa 35,500 39,800) wibiininiiaili 4,300 
iy Bs cownes 16,700] 23,600)  ........ 6,900 
aes 11,000 a . <nesmuie 3,000 
North Car. Div... 12,300 ST  anienuiea 6,200 
Ws MOR sesece 3,825 3,700, en -- ewuupanel 
& Si ar. Div. om 3,275 2,350 ee 
St. L. Alt. &T. H.. branches 20,640 Ff: a 1,477 
Tol. Peoria & Western.... 20,176 SERPS 3 aaescnes 4,478 
Total (69 roads).........| 4,854,645) 4,898,410 196,003) 239,768 
Moet decrease (0°51 p.c) ..|  seeeeeee} sn ane eee se 43,765 











Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
nent includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 

MONTH AND CALENDAR YEAR. 


——-August.——~ -—Jan. 1 ae 31.4 

1888. 1887. 1888. 7. 

Roads. $ $ $ 3 

Allegheny Valley vooapeme. 185,713 192,725 1,327,664 1,302,592 
Net... 79,655 83,483 527,640 482,888 
Camden & Atl. & bra.Gross. 147,368 ett 507,242 510,278 
Net... 79,368 85,1 123,296 146,677 
Canadian Pacific.....Gross. 1,218,737 1,055, mate 8,240,483 6,841,262 
Net... "419, 328 "386, 411 1,934,227 1,718,935 
Central of Georgia...Gross. 528,783 466,182 4,248,721 3,597,2 .9 
Net... 187, 130 136, O84 1,262,744 932,845 
Central of N. Jersey.Gross. 1,369,315 1,187,827 8,381,613 7,518,718 
Net... "629, 714 604 86 3,683,202 3,411,945 


Chicago Burl. & Q....Gross. 2,273,702 2,382,103 14,113,168 17,826,011 


Net... '681,8 89 957,406 2,328,626 7 5922, 859 

Cin. N. O. & Tex. Pac.Gross. 312,804 278,691 2,353,469 2,116,879 

Net... 104,000 94,000 687,000 "754 ,000 

N. O. & Northest’n.Gross. 59,366 44,785 531,698 405,917 

Net... def.2,000 nil. 46,000 36,000 

Vicksb. & Meridian.Gross. 34,373 37,567 286,029 312,315 
Net... 3,000 20,000 y 

Vicksb. Sh. & Pac..Gross. 45,954 39,512 317,776 310,946 
Net... 13,000 ,000 48,000 32, 

Denver & RioGr.W..Gross. 116,815 118,218 828,022 700,801 

' Net... 26,726 7,489 178,257 178,026 





——August.— Jan. lio Aug. 31.-— 
1888. 1887. 1888. 1887. 
Roads. $ $ $ 
Flint & Pere Marqg...Gross. 199,227 216,477 1,618, ate 1,704 ann 
Net... 84,748 65,273 '490,8 '549,2 2 


Louisville & Nashv..Gross,. 1,345,927 1 369,561 10,426, an 10,113,422 
Net... 487,916 552,464 3, 538,349 3, "394, 394 


Louisv. N.O. & Tex..Gross. 156,929 134,174 1,432,049 1,170,253 
Net... 24,519 30,806 31 9,117 276,219 
N. Y. Ont. & Western.Gross. 191,722 178,171 1,123,245 996,713 
Net. . 57,523 56,851 165,515 164,765 
Northern Pacific..... Gece: 1,665,291 1,299,586 10,708,033 7,919,315 
Net... 629, 484 601 906 3,984,813 3,062,330 
Ohio & Mississippi...Gross. 379,185 409,911 2,395, 29. t 2,623,927 
Net... 146, 353 184, 981 "621,7 "73 897,587 
Pittsburg & Western.Gross. 198,340 192,231 1,283, oy 1,279,939 
Net... 59,210 59,178 304,7 au”  selawe ee 
Toledo & Ohio Cont. Spams. 102 ,249 95,206 746, vi 646,230 
23, ‘177 25,247 207,345 194,267 
Union Pacific ........ pom 2,587,356 2,536,598 18,625,000 18,037,863 
Net... 1,074,459 1 "215,651 7,071,841 7,066,304 
Western N, Y. & Pa..Gross. 341,188 290,012 me vig 1,777,106 
Net... 129,987 99,159 584,764 333,720 
West Jersey & brs. ..Gross. 243,738 231,060 1,100,911 1 wrger 
Net... 108,184 111,185 422,359 718 
Whitebreast Fuel Co.Net... 10,057 7,404 98,985 ae 244 
——- July.-—-—r ———. 1 to July 31L.-~ 

1888. 1887. 888. 1887. 

Road, $ $ 

Central Pacific....... rena. 1,385,438 1,229,537 8,695,502 a 116, 926 
et... 620, 31- 1 640, 3s 27 3, 459,304 234, 257 


MONTH AND FISCAL YEAR, 


-——— August.——~ -—Oci. 1 lo -— 
188 887. 1887-8. 


3L— 
8 6-7. 


Roads. $ 

N. Y. Ont. & Western.Gross. 191, (22 178, 171 1,519,962 1,323,821 
Net. . 57,523 56,851 220,529 201,266 

Western N. Y. & Pa..Gross, 341,188 290,012 2,760,067 2,407,969 
Net... 129,987 99,159 791,173 373,966 

——August.—. -—JulylioAug.3L<s 

1888. 1887. 18838. 1887. 
Roads. $ $ - 

Central of Georgia*..Gross. 528,783 466,182 1,027,786 886,669 
Net... 187,130 136,084 331,407 203,394 

Louisville & Nashv..Gross. 1,345,927 1, yt 2,679,359 2,696,224 
Net... 487,916 552,464 967,515 1,094,770 

Northern Pacific..... Gross. l, 66: 5,291 1, 299, 586 3,268,876 2,502,162 
Net... 29,484 601 "006 1,295,667 1,147,624 

Nhio & Mississippi...Gross. 379,185 409,911 654,776 732,603 
Net... 146,353 184,981 202,270 285,785 

Pittsburg & Western.Gross. 198,340 192,251 379,432 356,919 
Net... 59,210 59,178 82,110 104,160 

Toledo & Ohio Cent'l.Gross. 102,249 95,206 193,076 175,470 
Net.. 23,777 25,247 40,117 48,719 


* In addition to the net earnings as given above the company realized 
as income from investments the sum of $4,513 in August this year, 
against $17,220, last year, and for the two months $4,513 in 1888, 
against $21,582 in 1887. 


ANNUAL REPORTS. 


Louisville & Nashville. 
(For the year ending June 30, 1888. / 


The annual report of the President, Mr. Ex. Norton, will be 
found at length on another page. Many details of the year’s 
operations are there given which could not finda placa in the 
condensed form us ually presented in the abstracts of railroad 
reports in this department of the CHRONICLE. 

The financial results of the year’s work was a surplus bal- 
anc>, over and above all charges, of $1,603,769, of which 
$1, 518.000 was charged up against the stock dividends of 5 
per cent paid during the year. 

Following are the comporative statistics for four yeara, 
compiled for the CHRONICLE in ne usual form: 


















































1884-85. ”* 1385-86, 1886-87. 1887-88. 
Miles owned...... ave 1,616 1,612 1,612 1,788 
Miles leased, &c..... 459 410 410 331 
Tot. oper. June 30* 2,075 2,022 2,022 2.119 
~* On which earnings are based. 
FISCAL an 
Earnings— 1884-85. 1885-86. 1886-97. 1887-88. 
Passengers ........-. $4,169,125 $3, 194, 832 83,859,526 $4,224,412 
ET 8,703,795 8,655, a 10, 254, von 11 081, '650 
Mail, express,t&c*.. i, 063, 427 1 02 6,325 "966, 576 1 ,054, 179 
Total gross earns... .. $13,936,347 $13,177,018 $15, 080,585 $16,360,241 
Oper’g ex. (excl. tax.) _ 8,182, 255 8,213,295 9,047,053 10,267,535 
Net earnings......... $5 $5,754,092 $4,963,723 $6,033,532 $6,032,706 
Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
* Includes rents, rent of cars and engines, &c. 
INCOME ne 
oor 85. 5-86. 1886-87. 1887-88. 
eommeden 754,092 $4. 963 723 $6,033,532 $6,092,706 
inoenne from invest’s 198" ‘591 7,807 "479, '858 528,828 
~— pnoomne begeeweee $5,952.683 $5,171,530 $6,513,390 $6,621634 
r 
i inascene cosecece $379,845 370,814 $365,317 $375,557 
Rentals.... ....-... os 58,333 15, 15,000 15, 
Interest on debt..... 4,026,54: 4,085,706 4,118,207 4,249,473 
Dividends on M. & M. 116,242 117, 095 118,895 130,339 
Georgia RR. deficit. 49,299 44,815 55,470 BASS 
it i,  <ceascace jjé.§ <etesee jj <ageennr 238,946 
Miscellaneous ....... 7,542 10,297 66S = sussdice 
ee eS ee 1,518,000 
Total disbursements. $4,637,806 $4,643,727 $41,681,338 $6,530,765 
Balance, surplus*.... $1,314,877 $527,803 $1,832,052 $90,769" 


~* In 1884-85 $42,012 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 1885-86, $164,692 was to be 


refun.led ; in 1886-87, $100,591 was to be deducted from the surplus >. 
and in 1887-88 $218,869 to be refunded. 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


Assets— 1884-85. 1885-86. 1886-87. 1887-88. 
Road,equipment, &c. $67,930,874 $68,433.991 $68,936,040 $72,104,199 
Wimber & quar. lands 689,941 598,746 434,816 A741 91 
Stocks owned....... 2,005,590 1,298,347 1,708,984 1,921,307 
Bonds owned....... 4,249,861 4,435,098 6,262,598 7,223,059 
M@tks&bds. heldintr’tt 9,527,878 9,527,878 9,527,878 12,''27,878 
Bills & ace’ts. receiv. 1,771,487 1,935,654 1,551,439 2,056,612 
Materials, fuel, &c.. 726,624 926,262 1,044,803 1,218,018 





Cash on hand........ 404,714 303,976 1,375,143 213,987 
“Bo. & No. AlawRR... 1,733,805 2,071,723 178,432 615,500 
Nash. & Dec. RR.... 603,250 618,148 632,140 663.591 
~Ovher roadsf.....-.-. 1,567,793 635,978 2,230,943 465,812 
€. C. Baldwin ace’tt. 850,808 850,808 850,803 £50,808 
Sinking fund........ Eo Se os iiaie % i) Blaine 
Profit and loss....... ea eee «© ebccsess 8  ‘ebesecse 
Total assets ..... $94,591,970 $93.705,275 $95,034,024 $99,834,892 
Liabililies— 

Ph tthinne amepaiil $30,000,000 $30,000,000 $30,000,000 $31,518,000 
Bonded debt*.....-... 61,958,314 61,355,254 61,999,596 64,046,660 
Zouisville bonds.... 850,000 i Yee 
Bills payable........ 189,279 41,229 377,796 474,229 
Unterest........ coos. 499,435 501,528 504,929 527,360 

Sundry accounts.... 34,774 34,327 327,918 314,865 
June pay-rolis, &c.. 1,060,168 1,571,937 1,287,874 1,444,822 
Profit and loss...... >  eahekems *.- weneene 535,911 1,508,956 

+ 








Total liabilities.. $94,591,970 $93,705,275 $95,034,024 $99,834,892 





* The bonds deposited in trust have been deducted here. 

tf An open account, the company claiming that Mr. Baldwin is indebted 
¢o it in this sum. 

t Less bonds pledged. 

q Advances, c. 


GENERAL INVESTMENT NEWS. 
Atchison Topeka & Santa Fe.—The board of directors 


were unanimous in declaring 44 of 1 per cent for the quarter. 
“The Atchison Company has so far this fiscal year declared 3 
ger cent, and it was deemed better to pay this small dividend 
mow, and the same rate, if practicable, in February, rather 
than declare 1 pr cent for the present quarter with the 
possibility of passing the February dividend altogether. 

Called Bouds.—The following bonds have been called for 
payment: 

JEFFERSON MADISON & INDIANAPOLIS. — First mortgage 7 
per cent bonds dated 1866, due Oct. 1, 1906, to be paid at 110 
per cent and interest, at the oftice of the Farmers’ Loan & 
"T:ust Company, interest ceasing if not present:d before 
November 3, 14 bonds of $1,000 each, viz.: Nos. 49, 206, 461, 
670, 807, 1276, 1314, 1323, 1542, 1804, 2347, 2448, 2310, 2846. 

Central of Georgia.—On October 1 the Central Railroad 
Company paid cff $600,000 first mort g3ge eight per cent bonds 
«of the Western Railroad of Alabama, faliing due, these being 
the bonds issued twenty years ago by the Montgomery & 
West Point Road, which was confolidated with the Western of 
Alabama. It is reported that Messrs. Drexel, Morgan & Co., 
thave bought $5,000,000 of the new coijlateral trust bonds of the 
Georgia Central. Onthisthe Daily Bulletin says: ‘ State- 
ments from those who should have reliable information 
confirm the report. It is stated that the bonds sold are 
$5,0v0,000 in amount, are collatersl trust bonds, and bear 
anterest at 5 per cent perannum. In fact, they are a further 
issue of the bonds which were sold by the company, through 
H., B. Hollins & Co., about a yearago. The mortgage under 
which they are issued is for $20,000,000. The first $5,000,000 
of bonds issued under this morigage are stated to have been 
ased as follows: For floating debt, $1,000,000; for the con- 
struction of the Goodwater exte: sion, $3,000,000; for addi- 
tioral capital in the bank, $500,000, and for guarantee under 
the lease of the Georgia Raiircad, $500,000. Our inform:tion 
is that out of the present $5,000,000 bonds the comp iny pro 
poses to reimburse itself for amounts due under the Good- 
water extension, It is also said to be the intention of the 
board of directors to build the Savannah & Western Rail- 
road, about which project there has been considerable differ- 
ence of opinion.” 


Central Pacific.—The earnings, expenses and fixed charges 


for July, and from January 1 to July 31, were as follows. 
The mileage is 1,561, against 1,408 last year. 


























July. ~ -—Jan.1 to July 31.—s~ 
1888, 1887. 1888. S87, 

«ross earnings ....... $1,385,438 $1,229,537 $8,695,502 $7,116,926 

@perating expenses .. 765,124 589,210 5,236,193 3,832,669 

Net earnings........ $620,314 $640,327 $3,459,304 $3,284,257 
Rentalleasedlimes....  ...... 6,262 
Net income......... $620,314 $3,465,566 
Fixed charges*........ 401,333 2,956,822 
Net profits........... 8215,931 $508,744 


. * Includes interest, rentals, additions and betterments, taxes and U. 8. 
ues. 

Chesapeake & Ohio.—It was announced by the Reorganiza- 
tion Committee of the Chesapeake & Onio bondholders, 
through Mersre. Drexel, Morgan & Co., October 1, that the re- 
organization will be completed without foreclosure. Decrees 
terminating the proceediogs have been entered in the proper 
courts, and the property has been taken out of the hands of 
the receiver and is now under the management of the directcrs 
and officers, The new President is Mr, M. E, Ingalls, President 
also of the ‘‘ Big Four,” and the Secretary and Treasurer is 
Mr. F. O. Barbour. The new directors are Messrs. M. E. In- 
galls, C. H. Coster, R J. Cr.ss, A. J. Thomas, C. P. Hunt- 
angton, C. Adolph Low, E. Norton, A. E, Orr and F.O. Barbour. 
Messrs. Coster, Cros3 and Thomas are the Committee of Re- 
organization. 





Columbus Hocking Valley & Toledo.--The opinion of the 
arbitrators has been published in the famous suit of this 
company against Burke and others, to recover about $8,000,000 
fcr the bonds alleged to have been misappropriated by them 
when directors of the company. The opinion is an able and 
elaborate document, and is well worth a careful peru3al by 
lawyers as well as by all persons interested in railroads or 
their securities. It is impracticable to go into all the ques- 
tions examined and passed up2n by the arbitrators, but, put 
very briefly, the main ground of thier decision in favor of the 
defendants is that neither the company itself nor its present 
stockholders have any cause of action, as they cannot show any 
injury. As tothe corporation itself, the arbitrators decline to 
recognize a technical difference at any given time between a 
company in its corporate capacity and the stockholders of 
that company acting and voting as a whole. At the time of 
the alleged transactions of Burke and his atsociates, the whole 
stock of the company (except seven shares which hes never 
objected and by neglect is taken to have assented) approved 
of the negotiations, and hence neither the company, as it then 
existed, nor its creditors or stockholders, were injured, and a 
suit could not afterward be brought for damages without any 
new facts discovered. 

The qustion then was virtually narsowed down to the 
point whether persons becoming stockholders of a company 
some time after certain facts complained of, but knowing all 
those facts, or having the opportunity to know them, and be- 
ing in ro way deceived, could maintain an action for alleged 
irregularity committed by directors some years before. The 
erbitrators give their mature decision that such an action 
cannot be maintained. 


Fast Tennessee Virginia & Georgia—Richmond & Dan- 
ville.—At a meeting of the directors of the East Tennessee 
Virginia & Georgia Railway Company a lease of the property 
to the Richmond & Danville Railroad, which is controlled by 
the Richmond & West Point Terminal Railway Company, was 
approved. The terms of the lease as proposed by President 
Scott are: That the period shall be for 99 years; that for the 
first four years the rental shall be 33 1-3 per cent of the East 
Tennessee gross earnings; the five years succeeding, 35 per 
cent; the five years thereafter, 36 per cent, and five years 
after that time, 37. Then for the remaining 80 years the 
rental is to be 37 per cent, and from the beginning the R'ch- 
mond & Dar ville guarantees that the percentage of gross earn- 
ings allowed shall be sufficient in yield to pay all the fixed 
charges of the Et Tennessee, including 5 per cent 
annually on the first preferred East Tennessee stock, 
But the terms may bs varied, as the details were 
left to a committee to be met by a similar committee on the 
part of the Richmond & Dinville. The committees are as 
follows: Calvin S. Brice, John Greenough and William L. 
Bull for the East Tennessee ; President George 8S. Scott, for 
the Richmond & Danville, and John H. Inman, W. S. Chis- 
holm and Edward Lauterbach for the Richmond & West 
Point Terminal. A conference will be held in a day or two, 
but the result has been foreshadowed. As the stocks are con- 
trolled by the interests represented by the committees, the 
approval of the shareholders is apparently certain, Under the 
terms of the E1st Tennessee reorganization the voting power 
was lodged with the first preferred stock for five years, unless 
5 per cent dividends on the stock should be paid for two suc- 
cessive years. The Richmonit & West Point Terminal Com- 
pany secured control of the road in January, 1887, by 
buying a majority of the voting stock, but after paying divi- 
dends of five per cent on this stock for two years, the control 
would be lost. 


Louisville & Nashviile.—The stockholiers of the Louis- 
ville & Nashville Railroad, at their annual meeting in Louis- 
ville this week, elected the following directors: August Bel- 
mont, Jr., John A. Carter, F. W. Foote, J. A. Horsey, J. H. 
Inman, A. Marcus, William Mertens, Eckstein Norton, J. D. 
Probst, T. Rutter, J. S. Rogers, M. H. S nith and J. D, Tag- 
gart. Tae total stock represented was 234,822 shares, The 
annual report will be found at length elsewhere in this issue, 


Mexican National.—The last spike on this railroad was 
driven Sept. 29, and a train of five cars, coontaining guests, 
passed over the road from 5S an Luis to Mexico City. The 
road will ba officially declared open on Nov. 1. 


Poughkeepsie Bridge.—Notice is published of a special 
meeting of the Poughkeepsie Bridge Railroad Company 
to authorize a mortgage not exceeding $200,000, and meetings 
of the Hudson Connecting Railroad Company and the Pough- 
keepsie and Connecticut Railroad Company to authorize 
mortgages not exceeding $1,000,000 for each company. The 
meetings are to be held October 30 in New York. 


Real Estate in New York.--The great frauds practiced in 
the forgery of bonds and mortgages on city real estate have 
drawn attention mcst pointedly tothe Lawyers’ Title Insur- 
ance Company in the Equitable Building, 120 Broadway, 
N. Y. This is an institution under careful management, and 
with large resources, which will not only protect mortgagees 
against any porsible frauds, but will also insure them as well 
as purchasers of real estste in getting perfect ti'les. The 
Ho'land Trust Company accepts as collateral security for 
loans all approved bonds and mortgages (first liens) with the 
title insurance policy of this company, and they remark in 
their circular that they can sell these bonds and mortgages, 
and can get the cash from the purchaser without any expense 
or delay for searching a title. 


a 





Ce For other racvtruoud news see puye 402. 
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THIRTY-SEVENTH ANNUAL REPORT 
OF THE 


LOUISVILLE & NASHVILLE RAILROAD Co. 


FOR THE 
FiscAL YEAR ENDED JUNE 39, 1883. 


To the Stockholders of the Lowisville &@ Nashville RR. Co.: 


The President and Directors of the Louisville & Nashville 
Railroad Company respectfully submit their report for the 
fiscal year ended June 30, 1888, as follows: 


LENGTH OF ROADS OPERATED. 


The length of the roads operated by th’s company at the 
close of its fiscal year, June 30, 1888, was as follows: 


I. Owned absolutely or through the ownership of the entire 


DOE MEL. a ciccuncdunsgdedeesbanecnadessesustennenateme 82 
II. Operated under lease; earnings in excess of fixed charges 
ee CE CO, ono nddnccddnasensnenpasenes oun 142:°32 
TM. Operated for account of South & North Alabama RR. Co. 1588°67 
IV. Operated under lease for account of various companies... S742 
V. In which the Louisville & Nashville RR. Co. is interested 
outside of its own system, as owner of a majority of the 
capital stock of the company operating the same....... 1,000°37 
VI. In which the Louisville & Nashville RR. Co. is interested 
as joint lessee with the Central RR. Co. of Georgia ..... 729°00 
VII, Owned by the Co., but not operated as part of its system. T7980 
Total mileage of roads owned, leased and interested in 
as owner of majority Of StOCk.......ccccccccccccccccces 4,015°10 


The earnings and expenses in this report are based on an 


average of 2 10: 27 miles, though the completed mileage on June 
30, 1888, was 2,118°31 miles, “composed as follows: 
Miles. 

Owned absolutely or through the ownership of the entire capi- 

Pt Mi. ccGesiniennesnee+ een cennenenseeacenl anberks+ (steonehen »737°32 
Operated under lease, earnings in excess of fixed charges ac- 

es ie ee INE . oso cncnce snedanncotndvurs<cdneeeteceen 142°32 
Operated for account of South & North Alabama RR........... 188°67 


2.11881 
MORTGAGE DEBT. 
Mortgage debt, as per Table No. 1, last year’s report, was.$61,999,526 50 


Morigage bonds issued— 


First mort. 5 per ct. 50-year gold bonds .4189,000 00 
5 per ct. lst mort. trust gold bonds...... 2,500,000 00 





2,689,000 00 


$64,688,596 50 





Less bonds redeemed during the year— 

Gen. mort. bonds canceled for sink, fund. .857,000 00 
Trust bonds canceled for sinking fund ...108,0Q00 00 
Evansville Henderson & Nashville Diy. 

bonds canceled for sinking fund......-. .. 18,000 00 
Cecilia branch bonds canceled for sink. fd. 32,000 00 
Pensacola Div. bonds canceled forsink.td. 5,000 00 
Car trust bonds paid 403,000 00 
Car liens, Lou. Cin. & Lex. Railway, paid. 18,936 50 


641,936 50 








Outstanding June 30, 18S8........cc-cecccncsces se $0 1,046,660 00 
Showing an increase in the mortgage debt of......... $2,047,063 50 


GENERAL RESULTS. 
The general results from operations for the year were : 

















ee a all i cetiaccatal $16,360,241 44 
Operat.ng expenses, G2 76 per CONE. .ccccccccecccoccece-- 10,267,535 1k 
Net earnings from traflic, 37°24 per cent............. $6,092,706 33 
Charges against income: 
BEPeeeOSS, TOMER, O10. ccccdaccecccesces $4,394,813 59 
Wieeccdddatesehescetbensiasscesens«ss | Cee Ts 
4,770,370 35 
Net earnings....... henenseen 660680600 b60000e0000000 - 1,322,335 98 
Income from investments.............. sth odiandedemininnn 928,827 67 
$1,851,163 65 
Less— 
Loss on Georgia Railroad lease........ $3,453 21 
*Loss on Pensacola & Atlantic RR.... = =238,942 57 


242,395 78 
Net income for year.......... pekieadduas ecccescee $1,608,767 87 
ess— 
Two per cent — dividend declared 
January 9,1 
Three per oe on dividend de- 
clared July 26, 1888 








$600,000 00 
918,000 00 








1,518,000 00 
Net surplus for the year........ccccseee $90,767 87 


“Loss on Pensacola & Atlantic Railroad will be represented by 
securities of that company; but in consequence of their having no 
immediate value, the loss in the meantime is paid out of the net revenue. 

The average length of the roads operated was 2,027 miles, 
showing for the year as follows: 








1887-88. 1886-87. 

Gross earnings per mile “*eee8e eereeee ceccenes PSs O71 16 $7,454 65 
Operating expenses per mile..............-.006 2,065 38 4,472 O9 
Net earnings per mile...... 6c écteseboedess tee 3a $2,982 56 


The ratio of operating expenses to gross earnings for the 
vear was 62°76 per cent, compared with 59°99 per cent for 
1886-87, 62°33 per cent for 1885-86, 53°71 per cent for 1884-85 
and 61°48 per cent for 1883-84, 

The growth of traffic is shown by the following table: 














YEARS. Average. | Gross Earnings. | per mile. 
Rae ee 972 | $5,387,595 54 | $5,542 8O 
aster whan at 1,310 7,135,543 04 | 5,676 22 
(ee pebconencne 1,840 10,911,650 63 ! 5,930 24 
teers 1,971 11,987,744 55 | 6,082 06 
SED cccvaiidictsechbiesade 2,032 13,234,916 28 | 6,513 24 
IN os hate bed in wine 2.065 14,351,092 SL 6,949 68 
RGB Re TEAS 2,057 135,936,346 47 6.775 08 
~  ! * RePe ees haaupat 2,023 13,177,018 A6 6,513 6O 
DET dic chudccduuwce as 2.023 15,080,5-4 67 | 7,454 65 
| Sane 2,027 16,360,241 44 8,071 16 


CONSTRUCTION ACCOUNT. 
The expenditures during the year for improvements and 
additions tothe several properties were as follows : 
Cars built in Company’s shops— 
6 passenger coaches. -. ccoccascaneuéae See enee 





oP RED OBOE 4 nc cccoduamissundnnestnedaes 6,900 OO 
DB itbtancnsccenesesveuies odenens< 1,800 00 
— ———— $32,700 0G 
Freight cars bought— 
SEZ DOX CAFS.......ccccsce pineneniscinasene $288, 167 15 
ELI LEE ERLE DALIT 35,320 79 
92 drop-bottom gondolas................-. 40,273 30 
-——— 363,761 74 
Engines bought and built— 
ee SI cncdnedtnesdbbedemeansinbel $233,662 11 
Air brakes for engimes ................-<<- 80455 
—_— —- -—-- 286,466 66 
NE ic enidin dcp cebeieesdiansiiadbimeenane 13,141 27 
Machinery for, and moving, rock crusher to Hopkinsville 1, 610 46 
Air whistle signals applied to engines and Cars........0e« 2,659 95 
Signals at rai.road crossings............... denne etnias '372 80 
teal RES RIOTS, LE EE A AN eS aN ee 13,633 82 
rs ST MN onic cadan. eteesedieteddkeceeoueous - 3,014 5 
Depots, a 23,811 50 
Shop buildings and turntables... ........cce.css cocccccecce 86,948 98 
i a a ea 12,891 62 
I ee oO Na i 456 27 
Watchmen’s houses and yard offices ...........2..cecenees . 697 81 
a a 90,149 31 
RNG ET SS A SARNIA AT AS ATA LIA 5,602 90 
TC ciasithe cnchbsdesehchadmadtnanacnis $72,717 26 
New tracks and improvem ‘t of Decatur yard. 5,656 34 
New tracks and imp’m’t of Birm’gham yard. 23,571 50 
106,945 10 
Difference between 68-1b. steel rail replacing 58-Ib....... 11,085 62 
DLS Kenn dondtektndebnediaeddsaias le a et 229,295 73 
Fills on Cincinnati Division.........-...+. juabinewbtdes ses 3,136 77 
Filling trestles on Memphis Line ..........-...-2-0---+-00- 167 80 
Improvement i ee ED . 4 nc wacsnecnseceee< wenee 16,675 89 
Curbing Oldham Street, Edgetield ne Mage Pn ae ae ee 500 00 
Paving in front of Company’s property, East St, Louis.. 2,550 00 
U udergrade ON Cis I Sc ddcccececduedisnnasdnes 3,792 38 
EE ST a ene SN Fee OnE eet Lee 1,962 29 
Widening cuts on South & North Alabama RR............ 2,641 OL 
Macadamizing wagon roads on Cincinnati Division...... ‘ 583 76 
COREVOTED BE GREENS BURIED «oc ccccccccccccescceccécocscceccce 1,460 40 
Engine and ash pits. .......ccccccceccce becindnwantiniie nab ede '333 74 
pO Es Semana 515 23 
Depot and track scales........... esisairtbtilainiasiints np latapinds wlasianainl 2,014 85 
1,322,080 19 
Less engines sold— 
4 old L. & N. locomotives at $6, 060... ods 4, — 00 
innit tmetibaindmmnaenne £5 6O 





_ 24,145 60 
— EE oe eee are ew eae tne rN Oy: eceee $1,297,934 59 


COST OF BR ANCHES. 


Springfield Branch: During the year there has been expended 
on this branch $220,869 70; there had been previously exp nded 
$151,519 69, making total cost to June 30, 1888, $372,389 39. 

Cumberland Valley Branch: There was expended during 
the year $446,036 40; there had been previously expended 
$330,159 03, making the total! cost to June 30, 1888, $776,195 43. 

Clarkesville & Princeton Branch: There has been expended 
during the year $278,934 79; there had been previously ex- 
pended $706,801 29, making the total cost of the branch to 
June 30, 1888, £985, 735 99. 

The amount expended on these three branches during the 
Year was $945,840 89, and the total cost to June 30, 1888, 
$2,134,320 81. 

In addition to the above, the total cost of the B irmingham 
Mineral Railroad to June 30, 1838, is $3,433,953 43, which is 
represented by bonds and stock all owned by ‘this company. 

The total cust of the Nashville Florence & Sheffield Rail- 
way to June 30, 1888, is $2,316,585 18, 


FIXED CHARGES FOR 1888-89. 


The fixed charges against income account for the fiscaE 
year 1888-89 are estimated as follows: 





Principal Annuaé 
of Debt. Charge. 
Consolidated mortgage bonds.. ............. . $7,070,000 $494,900 
City of Leuisville, Lebanou-Knoxviile bonds.. 333,000 9,98 
General mortgage bonds. ...........-cec-ccccee 12,056,00V 723,368 
Memphis & Ohio sterling mortgage bonds.... 3,500,000 250,000 
Mem ph.Clarksv. & Louisv. sterlingmort. b’ds. 2,015,660 122,000 
Cecilia branch lst mortgage bonds jhhesnneces 875,000 62,123 
Evansv. Henderson & Nash. Div.lstmort. b’ds. 2,340,000 139,800 
Pensacola Div. lst mortguge honds........... 585,000 34,950 
Lebanon-Knoxville branch bonds.......... 1,700,000 90,000° 
Southeast & St. Louis Diy. Ist mort. bonds... 3,500,000 210 "000 
Southeast & St. Louis Div. 2d mort. bonds ... 3,000,000 90,000 
Lou.& Nash.and Mob.& Mont.trust derd bonds. 2,677,000 160, 6S 20 
New Orleans & Mobile Div. lst mort. bonds... 5,000,000 300, ‘000° 
New Orleans & Mobile Diy. 2d mort. bonds... 1,000,000 rr 
SE en ne ee -- 9,576,000 §72,85 
Ten-forty adjustment bonds................--- 5,000,000 te 
Lou. Cin. & Lex. Ist mortgage bonds.... ....-. 2,850,000 199,500 
Lou. Cin. & Lex. 2d mortgage bonds.......... 892,000 2,440 
Lou. Cin. & Lex, gen. mortgage bonds........ 3,258,000 195,450 
Pensacola & Selma Division bonds....... ecooe§) «6, 248, 0001 4,880 
SIE IEEE LD IOI OO 248,000 10,560 
Lou.& Nash.and South & North trustdeed b’ds. — 1,960,000 117,600 
© per cent lst mortgage trust gold bonds ..... 2,500,000 5, OO 
First mort. 5 per cent 50-year gold bonds..... 1,539,000 76,950 
BirminghamMineral RR. 1st mort. bonds... 2,087,000 104,350 
WO ccciodaniteibdcsdstodiovdeccctenctioeens $76,609,660 $4,597,345 
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LEss BONDS INCLUDED IN ABOVE DEPOSITED WITH TRUSTEE. 
To secure trust mortgage— 












































Lebanon-Knoxville branch.................. $1,500,000 $90,000 
L. & N. and M. & M. trust deed .............. 2,677,000 160,620 
Lou. Cin. & Lex., general mortgage......... 3,208,000 192,480 
Pensacola & Selma Division first mortgage 1,248,0vV00 74,880 
To secure 5 per cent first mort. trust goid bonds— 
Birmingham Mineral RR. first mort. bonds. 1,450,000 72,600 
Less total included in above................. $10,083,000 $590,580 
SE ea ee eT $06,526,660 $4,006,7€5 
Less to secure Lou. & Nash. and South & 
North Alabama trust deed bonds for 
$1,960,000, included in above........... 2,000,000 120,000 
Total Louisville & Nashville RR........ $64,526,660 $3,886,765 
Mobile & Montgomery Railway bonds........ $267,000 $15,200 
Nashville & Decatur RR. tirst mort. bonds.... 1,900,000 133,000 
Nashville & Decatur RR. stock................ 2,188,582 131,914 
South & North Ala. RR. State endorsed bonds 331,000 31,280 
South & North Ala. RR. sterling bonds........ 4,496,920 272,514 
South & North Ala. RR. second mort. bonds.. 2,000,000 120,000 
South & North Ala. RR. consol. mort. bonds.. 2,082,000 104,100 
Louisville Railway Transfer first mort. bonds. 286,000 22,880 
i an Ace inindcechediee ‘Salabneer 15,000 
Total other companies in the system...... $13,611,502 $845,888 
Lou. & Nash. RR. debt and interest........... $64,526,660 $3,886,765 
Other companies in the system................ 13,611,502 845,888 
EL a a ee a eI: $78,138,162 $41,732,653 
S--- 
Int. on Lou. & Nash. RR. bonds in treasury. $108,200 
I EEL LALIT 60,000 
Rent Richmond branch................c..ee- 24,000 
192,200 





Total estimated fixed charges for 1888-89. $4,540,453 
PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1888-89. 


Mem. Clarksv. & Louisy. sterling..August 1, 1888.... $37,280 
Mem. Clarksyv. & Louisy. sterliog..February 1,1889.. 12,280 
Pensacola Division................September 1, 1888. 5,000U 
.&N. ands. & N. Ala. trust deed..October 1, 1888.... 20,000 
Evuns. Head. & Nash. Division....December 1, 1888. 20,000 
Lou. Cin. & Lex. first mortgage...January 1, 1889.. 50,000 
™ secoud mortgage ...... January 1, 1889... 10,000 
Trust mortgage ..............2..--- February 1, 1889.. 125,200 
SAGES BOEUIROM, 00 conccces conccess March 1, 1889...... 25,0 
General mortgage................- June 1, 1889....... 171,624 





South & North Alabama sterling..November 1, 1888. 25,140 

‘“ “ “ «  ".-December 1, 1888. 55,000 
” ee 2, ISB0...ccc 25,140 
Nashville & Decatur Railroad..... April 1, 1889...... 20,000 


«é é 


$601,664 

PAYMENTS ON ACCOUNT OF CAR TRUSTS 1888-89, 
Lou. & Nash. car-trust Bonds.. ....October 1, 1888...$144,000 
“ “ “ ” eau April 1, 1889...... 104,000 
——_——._ 248,000 


Total Sinking Fund and Car-trust payments ............... $849,664 

The last payment on account of Louisville Cincinnati & 
Lexington Railway car-trust was made May 1, 1888, and on 
the payment of $144,000 Oct. 31, 1888, and the payment of 
$104,000 April 1, 1889, the Louisville & Nashville RR. Co. Car- 
trust of $2,000,000 issued April 1, 1882, will all have been 
paid off, thus leaving your equipment free from all Car-trusts. 
GUARANTEES FOR OUTSIDE COMPANIES, &c., 1888-89. 


Joint Lease of the Georgia RR. with the Central RR. Co. of Georgia— 
Total yearly rental under lease .....-....-..---.---------- $600,000 
Louisville & Nashvil'e RR, Co. liability for half rental..... 300,000 

By reference to the General Results statement it will be 
seen that the loss on this liability for the past year amounted 

to $3,543 21. 





Pensacola & Atlantic guaranteed interest............... $180,000 00 
Cumberland & Ohio RR., Southern Division, guaranteed 
| EEL TT ERS ‘iishvipieaonernndes 21,000 00 


BONDS IN SINKING FUNDS. 


The trustees of the Mem. Clarksv. & Louisv. RR. Co. first 
mortgage hold the following bonds for the sinking fund: 


80,Lou. & Nash. 6 per. ct. trust bonds, $1,000 each..... ........ $80,000 
18 Lou. & Nash. General mortgage bonds, $1,000 each......... 18,000 
14 Nash. Chatta. & St. L. first mortgage Tracy City Branch 

En, UIE HIT niiientiecienadinnagebeiibieedéasieneeoneaeeene 14,000 


The trustees of the South & North Alabama RR. Co. sterling 
mortgage hold the following bonds for the sinking fund: 


197 Lou. & Nash. 6 per ct. trust bonds, $1,000 each........... $197,000 
5 Louisville & Nashville RR. Co., Pensacola Division, first 
mortgage bonds, $1,000 each.......... 000 secsececes socnes 5,000 


The Nashville & Decatur Railroad Company holds for its 
first mortgage sinking fund the following bonds : 


91 Lou. & Nash. Pensacola Div. firat mort. bonds, $1,000 each. .$91,000 
20 Nash. Chatt. & St. L. seven-per-cent bonds....... ............ 20,000 
1 Nashville Corporation Bond....... ennnet Beebboasnannesdee<ees 


EQUIPMENT. 


At the close of the fiscal year ended June 80, 1887, the 
equipment consisted of eleven thousand two hundred and 
sixty-nine cars of all kinds (Note: Last year there were six 
pile-drivers shown on hand ; should have been four, mak- 
ing a discrepancy of two cars between this and last year’s 
report), and three hundred and ninety-one locomotives, all of 
on have been fully maintained in ¢fficient condition, at a 
cost of $1,741,736 16, which has been charged to operating 
expenses. The expenditure last year upon this account was 
$1,429,430 53, showing an increase this year of $312,305 63. 

There have been built in various shops of the company 
seven hundred and ninety-five new cars, which have been 
charged to operating expenses, consisting of : Eight passen- 
ger coaches, one baggage car, two express cars, one postal 





car, thirty-two caboose cars, fifty-two box cars, one furniture 
car, one fruit car, ninety-three rack cars, three hundred and 
nineteen flat cars, one hundred and forty-three gondolas, fifty- 
six hopper gondolas, seventy-six coal dumps, one boardiog 
car, two wrecking cars, four tool cars, and four maintenance 
of way Cars. . 

In addition, there have been bought ninety box cars which 
have been charged to operating expenses, making a total of 
eight hundred and eighty-five cars charged to this account. 

There were built in the shops and charged to construction 
account six passenger coaches, three baggage cars and one 
express car ; and there were bought five hundred and sixty- 
two box, one hundred flat, and ninety-two gondolas, making 
a total of twelve thousand nine hundred and eighteen cars, 
from which has to be deducted eight hundred and sixty-three 
cars which were destroyed, leaving a total on hand on July 1, 
1888, of twelve thousand and fifty-five cars, an increase for 
the year of seven hundred and eighty-six cars. 

In addition to this, there were purchased for the Birming- 
ham Mineral Railroad Company : Seventy-two gondolas, two 
hundred and forty-three double hopper ore cars and two hun- 
dred and forty-seven single-hopper ore cars. For the Owens- 
boro & Nashville Railroad Company : Ten box cars and seven 
drop-bottom gondolas. For the Nashville Florence & Shef- 
fie'd Railway Company : Ninety-three box cars aud one hun- 
dred and fifty double-hopper ore cars. , 

Theie were purchased during the year twenty-two locomo- 
tives, and seven were built in the company’s shops, in all 
twenty-nine ; twenty-seven of which were charged to con- 
struction account and two to operating expenses. Four of 
the old engines were sold and credited to construction account 
and three destroyed, leaving an increase in locomotives for 
the year of twenty-two. 

There were bought for the Birmingham Mineral Railroad 
Co. five locomotives, for the Owensboro & Nashville Railway 
Co. two, and for the Nashv. Florence & Sheffield R’y Co. two. 

During the year one thousand six hundred and eight new 
cars and thirty-one locomotives were a‘ded to the equipment, 
including those purchased for the Birmingham Mineral 
RR. Co., Owensboro & Nashville Railway Co, and Nashville 
Florence & Sheffiield Railway Company. Even with this 
large addition in equipment, which amounts to something 
over 10 per cent, the increased business of the lines is so 
great that they have been unable to supply the demand for 
cars, and for the past fiscal year your cumpany paid for 
excess mileage made by foreign cars $169,545 04, which is 
only $107 89 less than was paid in year enced June 30, 1887. 

The board of directors has authorized in addition to the 
above, for which contracts have been made, ten new consoli- 
dation engines and one thousand one hundred and twenty- 
five freight cars, consisting of four hundred and twenty-five 
box, five hundred goncolas and two hundred double-hopper 
cars, to meet the requirements of the increasing business of 
the various lines. The cars are to be delivered before Decem- 
ber 1, and the locomotives in December and January next. 


PASSENGER TRAFFIC. 

The v hole number of passengers carried was 4,167,916, an 
increase over last year of 254,278, equal to 6°49 per cent. 

The average fare received was 98°29 cents, against 94°63 
cents last year, an iccrease of 3°87 per cent. 

The aggregate number carried one mile was 173,292,336, 
against 160,345,206 in the previous year, an increase of 8°07 p.c. 

The number of passenger train miles was 3,748,481, against 
3,018,105, an increase of 6°55 per cent compared with last year. 

The average number of passengers in each train per mile 
run was 46°22 against 45°55 in the previous year. 

The average number carried in each passenger car per mile 
run was 11°55. 

The average distance traveled by each passenger was 40°87 
miles, and the average rate received per mile from each 
passenger was 2°40 cents, against 2°36 cents in the preceding 


year. 
FREIGHT TRAFFIC. 


The earnings derived from the freight traftic of the year 
show an increase of $803,994 97, the figures being $11,081,650 18 
gross freight earnings, against $10,277,655 21 earned in the 
previous year. 

The tonnage carried was 12,172,010 tons, against 11,604,053 
tons carried in the previous year, an increase of 567,957 tons, 
or 4°89 per cent. 

The average rate received per ton was 87°21 cents, against 
85°15 the previous year, equal to an increase of 2°42 per cent. 

The number of tons moved one mile was 997,094,252, an in- 
crease of 42,353,617, equivalent to 4°44 per cent, and the aver- 
age rate received per ton per mile was $1°06, against $1°03 
last year, an increase of 2°91 per cent. 

The number of freight train miles increased from 6,924,776 
miles last year to 7,326,532 miles this year, an increase of 
401,806 miles, equal to 5°80 per cent. 

The average number of cars hauled in each train was 17°49, 
and the number of the same in the previous year was 17°94, a 
decrease of 2°50 per cen’. 

The average number of tons carried in each train was 147°40. 

The average number of tons in each loaded car was 11°59, 
and the average number of miles each ton was carried was 81°91; 

STEEL RAILS IN TRACK, 


During the year 70°92 miles of rails in the Louisville & 
Nashville system were replaced by new steel rails, of which 
32°11 miles were to replace iron and 38°81 miles to replace 
steel. at a cost of $108,808 01. Of this amount $97,722 89 was 
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charged to operating expensesand $11,085 62 to construction. 

Of the new steel laid 46°38 miles were of the 5814-lb,. pattern 
and 24°54 miles were of the 6~-lb. pattern. 

On June 30, 1888, there were in tracks on lines of Louisville 
& Nashville system which were operated prior to July 1, 1887: 
Steel rails .........cccccccccccccccccesscccsccecees 1,741°19 
ST Ds canncncemncansesacetesecascuseeenswecenes 202°21 

There have been added to the Louisville & 

Nashville system during the year: 





1,943°40 miles 


Birmingham Mineral Railroad, steel........ 72°50 
Springfield Branch, steel .................... 20:07 
Cumberland Valley Branch, steel. .......... 30°10 on 
Clarksville & Princeton Division, steel...... 50°99 
Clarksville & Princeton, iron................ 1°75 sar 
—— 175°'41 miles. 
Showing in the track of the Louisville & Nash- 
ville system, June 30, 1888: 

TUITE «icc ic cipgsintitsibnaehinn senacmeddnebpoeit 1,914'°85 
Dt indontdnisuadadedaedeetiedeneenes iiialiaiinas 203'°96 


2.118°81 miles. 


On portions of your line there is great n¢ ed for double tracks, 
and if about fifty miles could be built, it would greatly facili- 
tate business and It ssen the expense of operation. 

New and commodious shops are being erected at Decatur, 
Ala., and work on the same is progressing satisfactorily. 


IMPROVEMENT OF BRIDGES, TRACKS, ETC. 


Your attention was called last year tothe policy of the com- 
pany in replacing the lighter bridges with those which would 
carry the heavier engines and trains, 

During the past year your company expended, over and 
above the value of the old structures, $90,149 31, an increased 
expenditure over the previous year of $23,799 46. 

here was expended for ballast $229,295 73, being $99,536 02 
more than was spent during the preceding year. 

The increased business necessitated the lengthesing and 
building of new side tracks. The expenditure during the 
year for this purpose amounted to $106,945 10, being an 
increase of $39,995 57 over last year. 


BIRMINGHAM MINERAL RAILROAD. 


The Birmingham Mineral Railroad is owned entirely by 
your company, and has been extended during the past fiscal 
ear sixty-one and a half miles, making the total length of the 
ine June 30, 1888, seventy-two and one half miles. There are 
contracts made for the building of about fifty-three miles 
additional, which will be completed by January 1, 1889, and 
will make the total length of this line about one hundred and 
twenty-five miles. 

The South & North Alabama Railroad crosses the Red 
Mountain in Alabama, through Grace’s Gap, three miles south 
of Birmingham, and the Birmingham Mineral Railroad starts 
from Mag. Ella station, at Grace’s Gap on the South & North 
Alabama Railroad, and runs through Reeder’s Gap and back 
to the South & North Alabama Railroad at Grace’s, which is 
four miles south of Birmingham, a distance of 184g miles, 
thus forming a loop around that portion of the Red Mountain. 

The large deposits of iron ore in this portion of the Red 
Mountain appear to be almost inexhaustible, and are easily 
and cheaply mined. A number of mines are in active opera- 
ation, and are now furnishing large amounts of ore for the 
furnaces of Birmingham, and on the line of the Birmingham 
Mineral RR., and for shipment to other portions of the country. 

The Birmingham Mineral RR. also penetrates extensive ore 
beds in other portions of the Red Mountain and elsewhere, also 
the Black Warrior ard Blue Creek coal fields,which are coking 
coals, and furnish the cokeand fuel for furnaces and other in- 
dustries; and also limestone, which is found in great abundance 
at Gate City and other points on the line, thus affording 
transportation for the iron ore, coal, coke and limestone, being 
allthe raw materials entering into the manufacture of pig-iron, 
and all lying within such a short radius with Birmingham as 
acenter as to render the making of pig-iron in the numerous 
furnaces on this road a matter of great importance to its 
traffic. It is believed that nowhere in this country can these 
natural advantages be utilized with greater economy than in 
and around the city of Birmingham, Alabama. 

The best evidence of this is the fact that the production of 
pig-iron has increased so largely in this district within the 
past few years, that itis now more than double the production 
of 1886; and when the furnaces are in operation which are 
now in course of construction, it will be fully three times 
greater than in 1886. 

At Birmingham there are located six blast furnaces which 
have been in active and successful operation for several years 
past. 

On the line of the Birmingham Mineral Railroad, at Besse- 
mer, two large blast furnaces are about completed, and one 
charcoal and two more blast furnaces in course of construction, 
making a total of five at that point. 

At Woodward there are two blast furnaces in operation. 

At Ensley there are four furnaces of the Tennessee Coal & 
Iron Company, perhaps the largest in the country, built for a 
capacity of two hundred tons per day. Two of these furnaces 
have been in operation since May, and the other two are nearly 
completed, and are expected to be put in blast at an early day. 





At Thomas there is one large furnace completed and 
another in course of construction, 

At Woodstock one completed. 

At North Birmingham there are two ready to go into blast. 





—————— es 
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At Trussville there is one furnace, and there are two at 
Oxmoor. 

Making in all six furnaces at Birmingham completed, and 
eleven completed und six in course of construction on the 
line of the Birmingham Mineral Railroad, and two completed 
at Oxmoor, six miles from Birmingham, on the line of the 
South & North Alabama Railroad. 

These furnaces are within a radius of ten miles of Bir- 
mingham, 

In this district there are also three large rolling mills, two 
of which are in operation, one at Birmingham and one at 
Bessemer, and one at Gate City, nearly completed. Besides 
these there are other important iron industries. The B, M, 
RR. Co. has traffic contracts with nearly all of the above 
mentioned furnaces for transportation of material to the 
furnaces, and are in a position to secure a considerable portion 
of their output, which should largely increase not only the 
business of this road but also of the L. & N. RR. Co. 


EXTENSIONS. 


During the year 61°5 miles of the Birmingham Mineral RR, 
were completed, making the total length of this road now in 
operation 72°5 miles, 

The Bardstown Extension to Springfield, a distance of 20°07 
miles, was completed on February 1, 1888. 

The Cumberland Valley branch was completed about April 
1, 1888, to a point 30°10 miles east of Corbin Station. 

The Nashville Florence & Sheffield Railway, from Sharpe to 
Florence, a distance of 22°71 miles, was completed July 1, 
1888, and a branch of this road from Iron City to Tuckers, 
including connecting line at Iron City, a distance of 12°03 
miles, was completed January 1, 1888. 

The Princeton branch from Princeton Junction to Prince- 
ton, a distance of 52°74 miles, was completed Dec. 1, 1887, 

The total of these extensions amount to 199°15 miles, 

The Louisville Harrod’s Creek & Westport Railroad was 
changed during the past year from a narrow to the standard 
gauge, wbich makes the entire system standard gauge, 


WORK UNDER CONSTRUCTION, 


The fifty-three miles of the Birmingham Mineral RR. now 
under construction should be completed by the Ist Dec. next, 
A contract for building 15°7 miles of the Cumberland Valle 
Branch, from Pineville to Cumberland Gap, was let July 8, 
1888, the tunnels and grading to be completed and ready for 
the superstructure April 15, 1889, and should be completed to 
a connection with the Powells Valley Railroad by July 1, 1889, 
Your company has also made a favorable contract with the 
Powells Valley Railroad for the joint use of the Cumberland 

Gap tunnel. 

The only work now under construction is that on the two 
extensions referred to above. 

The distance from the south end of the Cumberland Ga 
tunnel to a point in Wise County, Va., where a connection is 
proposed to be made with the Clinch Valley branch of the 
Norfolk & Western Railroad is from sixty-five to seventy- 
three miles, the length of this line depending upon the point 
of connection to be agreed upon by the two companies. 

It is believed that when this connection is made there will 
be a large exchange of business between the two lines, and 
the local developments promise very well. It is hoped that 
financial arrangements may soon be made to commence work 
on the construction of this portion of the line. 

In January last a memorial was received from a large num- 
ber of stockholders suggesting that the net surplus, after 
deducting all rents, taxes and liabilities for the fiscal year 
ending June 30, 1888, should be paid to the stockholders in 
stock of your company, so that the net surplus could be used 
for the improvement and betterment of your property. 

The Board acted favorably upon this suggestion. <A stock- 
holders’ meeting was called and held at Louisville, Ky., on 
February 21, 1888. A copy of the memorial], the action of the 
Board, and a circular letterfrom the President, was sent to 
each stockholder. At this meeting 172,504 shares of capital 
stock were represented, 168,392 shares voted in favor of the 
payment of the dividend in stock and 4,112 shares voted 
opposing the same, 

For the fiscal year ending June 80, 1888, your company paid 
two dividends in stock, one of 2 and the other of 3 per cent, ° 

The net surplus of your company for several F gemn past has 
been used for capital account, and the improved condition of 
your property and the large additions made to your equip- 
ment (necessitated by largely-increased business), we think, 
fully justified the policy adopted. 


By order of the Board of Directors, 
Ex. NORTON, 
President. 





GENERAL BALANCE SHEET JUNE 320, -1888, 

















Dr. : 
Cost of Road and Branches. ...........--.--+- ov cucuwescees $7 2,104,199 50 
RESOURCES. oh 
Bonds— ) : 
South & North Alabama RR. Consol’d Mort. Bonds.... $2,082,000 00 
Ten-Forty Adjustment Bonds..................0--000-- - 1,000,000 00 
Trust BOMas. ... cc cccccceccccccccoscccccccecocccecceccce 190,000 
Pensacola & Atlantic RR. First Mortgage Bonds....... 38,491 25 
Pensacola & Atlantic RR. Second Mortgage Bonds.... 270,000 00 
Nashv. Chatt. & St. L. R’y Centreville Branch Bonds.. 7,700 00 
Birmingham Mineral RR. First Mortgage Bonds...... * 37,000 00 
Louisv. Cin. & Lex. R’y Genera] Mortgage. Bonds...... 50,000 00 
Trustee Louisy. Cin. & Lex. R’y Sinking Fund......... 00,000 00 
Sloss Iron & Steel Co. First Mortgage Bonds .......... ° 78,000 00 
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@ENERAL BALANCE SHEET (CONTINUED). 


Eureka Co. First Mortgage Bonds........-....-- povssece $23,000 00 
Elkton & Guthrie RR. Fir-t Mortgage Bonds... -...... 25,000 00 

& N. and So. & No. Alabama RR. Trust Deed Bonds. 40,000 00 
‘Trustee L. & N. andS.& N. Ala. RR. Trost Deed Bonds. 19,800 00 
Owensboro & Nashville Railway First Mort. Bonds.... 45,000 00 
Pensacoia Division First Mortgage Bonds.............. 5,006 25 
Pensacola & Atlantic RR. Land Grant Bonds .... ...-. 906,000 OV 
Louisv. & Nashvy.and Mob. & Mont. R’y Trust Deed Bonds 12,000 00 


Trustee Mem. Clarksy. & Louisv. RR. Sinking Fund... . 117,700 33 
Nashville Lron S'eel & Charcoal Co, First Mort. Bonds. 18,000 00 
Nashyv. Flor. & Sheff. R’y First Mort. 5 per cent Bonds. 1,422,400 00 





First Mortgage 5 per cent 50 year Gold Bonds ......... 39,000 OO 
Sundry Railroads and other Bunds.............--.. cocee 46,960 94 

$7,223,058 77 

Btocks— ; 

Nashville & Decatur RR.............-.00- inithduiped evalua $826,334 87 
 OSSISO IS OEE SE IEEE GET SIRE ETE 184,803 48 
Nashville Florence & Shettield Ry.............. seiadiimee b10,11 000 
CS IER laa 100,000 00 
td Pe TEED vcacceetesonsccstecesouecscoseos 50,000 0O 
Elkton & Guthrie RR............ dMmeseass ieieeows ae . 14,875 vO 
Henderson Bridge Co............ nied dalndit tek ocntimmininns 501,000 QV 
Sundry Railroads and other Stocks ...................- > 134,193 90 





$1,921,307 25 
Blocks and Bonds held in trust by the 

United States Trust Company... .321,231,837 49 

Less L.C.&L. Ry Stk tinel’de’stofr’d). $3,070,959 75 

“« LC. & L. Ry. Gen. Mort. Bonds.... 3,208,000 00 

“* Lebanon Knoxyille Mort. Bonds.... 1,500,400 00 

“« L.& N.and M. & M. Trust Dee i B’ds 2,677,000 00 

“ Pens. & Selina Diy. First mort. B’ds 1,248,000 00 





$11,703,959 75 





9,527,877 74 
Fonds held in trust by the Farmers’ Loan & Trust Ov. Trustee~ 
Birminghim Mineral RR. First Mort.... 
EE OT ar ene ee .-.$1,450,000 00 
Owensboro & Nashville R’y First Mort.... 
cata queeasee an ewntinndioge . w---- 1,050,000 00 





2,500,000 00 
Advances (being balance of arcount lo datej— 


South & North Alabama RR..... ........ $615,500 21 
Nashville & D-catur BE ..ccccccccccccess 663, 59L 15 
Mobi'e & Moutgomery R’y ........-....... 233,915 14 


North’» Div. Cumberiand & Ohio RR... 125,893 97 
South’n Div. Cumberland & Ohio RR.... 106,033 51 





1,744,933 98 
Bundry Assets— 


Material, Rails, Ties and Fuel.................. seccsscoe 468,018,016 88 
Real Estate, Quarry and Timber Lands. ................ 474,091 55 
Due froin Station Agents and others (be- 

ing earnings in course of collection. .... $442,873 71 


Due trom Foreign Lines for freight, m'le- 
age, ticket and claim accounts, and from 








individuals and companies. ............. 174,389 27 
Due from Adams’ and Southern Exp. Co’s 30,131 73 
Due from U.S. Guvernment P.O. Dep't... 97,202 57 
TAA,A97T 28 
Due from Sundry Railroads and Persons ............... 566,569 80 
Clainis in Litigation _........ SOs NS EE iinsiit sinieniiinel 890,503 73 
Bills Reccivable—Land Notes. ............. $197,626 38 
Bills Receivable—Other Notes ............ 547,816 62 
745,443 00 
Bt aetcacnanionsedibneasesensccuse ee a 213,936 72 





$99,834,892 70 


Cr. 
LIABILITIES, 
Re ee I ccccccccccceccee- $31,018,000 00 
Mor ‘gave debt— 
General Mortgage Bonds..... cisniiidbiiaiadaionminiinnmal ---$12,145,000 00 
Trust Bounds EP RECEP RAP SIGS AS aN AEA AEN 9,576,000 00 
Consolid:ted Mortcage Bonds............ccccccccccccces 7,070.5. 00 «0 
Ten-Forty Adjustment Bonds — ......-......-cccccccce 5,000,000 00 
Mem. Clarksville & Lou. RR. First Mortgage Bonds... 2,015,660 00 
Mem. & Ohio KR. First Mi rtgege Bonds....... eek » 3,500,000 00 
New Orieaus Mob. & Tex. Div. First Mort. Bends...... 5,000,000 00 
New Orleans Mob. & Tex Div. Second Mort Bonds..... 1,000,000 00 
Pensacola Division First Mortgage Bonds.............. 885,000 OO 
Cecilia Branch First Mortgage Bonds.............2..... 901,000 OO 


Evans. Henderson & Nash. Div. First Mort. Bonds.... 2,342,000 00 
Louisv. & Nash. and Mobile & Mont Trust Deed Bonds. 2,677,000 00 


Southeast and St. L. Division First Morigage Bonds... 3,500,000 00 
- Second Mortgage Bonds... 3,000,000 00 
Lebanon-Kroxville Branch Mortgave Bonds. _.......... 1,500,000 OO 
Peusacola & Selma Division First Mortgave Bonds..... 1,248,000 00 
Louisv. Cin. & Lex, Railway First Mortgage tonds.... 2.850.000 00 
: 7 Second Mortsage Bonds... 892,000 OO 

eee ; Ee General Mortgage Bonds. 3,258,000 00 
City of Louisville, Lebanon Branch Extension Bonds. 333.000 00 
First Mortgage 5 per cent Fifty-year Gold Bonds ...... 1,539,000 00 
Five ver cent First Morteage Tiust Gold Bonds........ 2,500,000 OO 





72,131,660 00 
Less Bonds inel’d’d in the above, depos- 
ited with Truste- to secure $9,576,000 
Trust B nds— 
Lebanou-Knoxville Branch Bonds. ....$1,500,000 00 
Lou. & Nash. and Mob. & Mont. Trust 
I oe nhnewe 2.677.000 00 
Pensaco ad& Selma Diy. First Mtge. B’ds 1,748,000 00 
Lou, Cin. & Lex. Ry, Gen. Mtg. Bonds. 3,208,000 00 





8,633,000 00 





} ae $63,798,660 OO 
Car trust certificates......... seenesecoes puacewosenesecoecss 218,000 00 
Sundru Liatilities— 
Bills Paya’ le 474,229 16 
"i ereeeneae . ‘ —- 6 
Pay Rolls and Vouchers, June, 1888 (pay- 
jee: --1,189,980 07 
Uuclaimed on Pay Rolls and Vouchers ... 254,842 00 
Interest on Fonds due July land Aug. 1. 429,805 56 
Unpresented Coupons.............. cccoceeee.§ 97,993 OO 





1,444,822 07 





we 27,360 *6 
Dividends unclaimed..... iii bth de. awddumnabddabentnne - 33,718 93 


Due sundry Railroads and Persons. 981,146 12 
IPOUME A Le nn ecnsesnscesevsossenrvonecrececcecccens 2MOUREOOS 


$99,834,892 70 








The Commercial Dimes. 


COMMERCIAL EPITOME. 
Fripay Ni@art, Oct. 5, 1888, 

The weather has been cold; snow has fallen in northern lat- 
itudes, and in the middle latitudes frost has injured the crops, 
notably tobacco, but it is now milder, The week has been 
made memorable by a speculation in wheat which assumed 
gigantic proportions, here as well as at the West, and caused 
an important rise in prices, followed by some decline. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 


























1888. 1888, 1887. 
Oct. 1. Seyu. 1, Oct. 1. 

TI... ccencuacupeoooeses ooebennes 9,135 12,332 13,358 
DEE . coscentonessenevene, 6oveures tes. 9,700 11,074 11,946 
Tobacco, domestic............ bhds. 50,589 49,522 48,139 
Tobacco, foreign......... ..--- Dales. 44,034 414,267 40,813 
Coffee, Rid..... 2.20 cccccccscce- bags. 121,359 96,>98 20,840 
Tite. GENEP.. - ecccncccedsccesteh 40,532 64,701 140,916 
Collec, JAVE, B0.coe cccccceess mats 45,367 55,667 105,050 
DAP sccctsocenes eneneeeesoens hhds. 2,912 4,48) 15,276 
DL? «neimedderectnnnncsenes boxes. None. None. None. 
DED ccccadnesevdecosaceas bags, &c.; 985,691 1,156,951 | 1,844,630 
ON TT pminecsoewews hhds. None. None. None. 
Molusses, foreign.. .........--hhds. 1,422 1,136 1,936 
Molasses, domestic...... ...... bbls. 4,000 Ee - 
OO are enesenenenes No.| 335,600 364,600 346,200 
DL «cccseendedeies sageaned bales 85,062 141,635 47,004 
nck cette mecginainieanithi iy catocdanid bbls. 20,542 21,179 16,460 
Spirits turpentine ............- bbls. 1,645 566 5,685 
i ich tall lca eeteminind bbls. 333 453 72 

Th: Dacesdcanseunguneuntee bags. 27,840 56,100 2,000 
ise, GOUROSIS.. doce cesescces pkgs. 3,100 1,760 1,000 
DC. sssesusatied eeahens moun bags. None. None. None. 
Balt petre. .ccccccccee niet meme adn bags. 10,: 00 10,500 14,100 
ET PLATT bales. 74,000 83,000 9 600 
SEED. cocconccacesonuds bales. None. None. 6,654 
Sisal hemp...... hin dntiinnaineuaied bales. 7,000 1,200 9,228 
nT ES bbls. and sacks 63,200 83,370 108,974 








Lard on the spot has been forced up by speculative compli- 
cations, but closes dull and unsettled at $10°75 for prime city, 
and $11'25 for prime city and refined for the continent. The 
speculations in futures, though not active, has been sufficiently 
st:oug to force a further advance to the highest prices quoted 
in a long time, but the market to-day was dull and weak. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
1°25 ‘ ww 


Net. delivery ....c. 11:00 11°20 11 11°30 Ok | rere ° 
Nov. delivery....c. 9°7: 9°79 O'S4 9°95 ORD 971 
Dec. delivery.....c. 8°74 830 883 S°46 892 8°90 
Jan. delivery..... ec. 8°93 8°50 8°OS 8°79 8°75 8:80 
Feb. deliv¢«ry.....C. ..- &°D5S 8°68 8°82 8°75 8°85 
Yeur delivery....c. 8°74 8°80 8‘88 8°96 8°92 8°90 


Pork is up to $16°50@$17 for new mess and India mess. 
Beef is scarce at $19@$23 per tierce. Tallow is easier af 
5144@55gc. Butter closes firmer at 17@2ic. for creamery, and 
cheese r flects a sharp advance to 9@10!¢c. for State factory. 

Coffee on the spot has been steadily advancing, and to-day 
there was a good business at 151gc. for No. 5 Rio, 1814c. for 
Timor, 1914c. for interior, 18c. for do June sale and 1644c. for 
distant shipment. The speculation in Rio options has been 
active at Luoyant values, making a further advance to-day, 
but the close was barely steady, with sellers as fullows: 


ORE, co « cccons 14'15¢e. | February. .. ..12°65c. | June.......... 12°6*¢. 
November........ 13°45¢. | Mareh... ......12°65e. | July.... ......12°65¢. 
December ..... ..12°80c. | April........... 12°65¢e. | August...... -12°65¢e. 
DE occccscees 1<z°65c. | May.... .....--1Z'60C. 


Raw sugars have been dull and drooping, closing nearly 
nominal at 5 7-16c. for fair refining Cuba and 6 7-16c. for Cen- 
trifugal 96 deg, test. A leading refinery in Brooklyn has 
been clcs:d by the syndicate. Refined sugars at 1;@1!4¢c. de- 
cline close steady with a fair demand. Molasses remains 


quiet. The tea sale on Wednesday went off at easier prices 
ior Formosa and Japan. 

Kentucky tobacco has been quiet, but is very firmly held on 
the frost accounts from that State. Seed leaf is quieter. 
Sales for the weck are only 2,390 cases (against 4 350 last week), 
as fol ows: 500 cases 1886 crop, State Havana, 18@18c.; 240 
cas 8 1887 crop, State Havana, 12.@22c ; 200 ca~+s 1sd7 crop, 
Peansylvonia Havana, 934@13c.; 400 cases 1886 crop, Penn- 
svlvania seed, 714@13°.; 200 cases 1887 crop, New England 
Havana, 1214@35c ; 150 cases 1887 crop, New E gtand seed, 
18@20e.: 300 cas s 1887 crop, Wisconsin H von, 9°4-@1514¢.; 
150 cases 1886 crop, do., 9@1114c.; 100 cares 1886 ¢ op Dutch 
p. t. and 150 cus-s sundries, 7@55c.; + 1l<0 1 500 bales Havana, 
w0c. @$1 OV, and 300 bales Sumatra, $1 17@§ 7. 

Sp siis turper tine is scarce and dearer at 44@441¢c., but 
closes dull. Ross are pleoty and dull at $l@z1 05 for 
stained, Crude petroleum ceriificates bave teen dull and 
elise e sier at 935; a@9°2(c. On the M-t+l Exchange straits 
tin is exsier at 23°2Uc. on the spot and 22°$5c. for December, 
but closes firmer with a sale st 22°95:. for November, Ingot 
copper is dull at 171Zc. for October. D mesic lead sold to-day 
at 5°05@3-07%e, for Octob:r. Spelter is easier, selling to-day 
at 5 ltc. onthespot. The interior iron markets are steadier. 
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COTTON. 


FRIDAY, P. M., Oct. 5, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 








In addition to above exports, our telegrams to-nightalso give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


which are prepared for our special use by Messrs. Carey, Yale. 
& Lambert, 24 Beaver Street. 






















































































this evening (Oct. 5), the total receipts have reached 190,568 On Shipboard, nol cleared—for | 
bales, a oakee 128,399 bales last week, 89,677 bales the previous din a oe 
week and 45,691 bales three weeks since, making the total cl. 9,AT— | Great | France.| Other | Coast-| moiqy, | Stock. 
receipts since the lst of September, 1888, 493,499 bales, against Britain. Foreign) wise. . 
905,962 bales for the same period of 1887, showing a de- | gewoneans...| 6153 | 4.185! 5,953| _524| 16,815) 47,016 
crease since September 1, 1888, of 412,463 bales, daa a None.| None.| None.| None.| None. 9,200: 
— Charlestou ..... 5,000; 5,000; 1,205 | 700; 11,900 23,197 
Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. | Savannah ......; 6,000 1.300 100) 5,300) 12,700 9,208 
Galveston ...... 3,138 6,207 214/11,562) 21,121 26,742 
Galveston......; 6,398) 4,960) 5,377) 4,456, 3,618! 4,615) 29,424] Norfolk......... 0,300 | None. 200 3,000 8 500 5,523 
El Paso, &e A497 497 rod  bcncseh . yo — os ae | None 20.800 - oh 
sects  ! Baer: Fee Bangs acai sin detec e aee o ther ports..... j | None.; 1, | None, | , 
New Orleans...| 6,682) 6,569, 10,698} 6,4°5 8,500) 6,749! 45,653 P nanan | — ve Sat 
Mobile...:...... 2,038) 1,475) 2,103) 1,2¢2) 836] 1,032) 8,746] Total 1888...... 42,591 | 16,692 17,467 21,086 97,836| 229,80% 
De ccctsesis! conces asesesl éubauel eseses eneses 928 928 ie RE ; mage me 
=o *~ | Total 1887...... 3,704 14,086 63,184 17,701 | 148,675 | 277,228. 
Savannah ...... 6,104) 8,374) 7,039) 6,476) 7,108) 8,767) 43,868 Total 1886...... | 961047 | 14'328 | 27/209 | 151345 143/529! 263°650> 
BW sO.) cccoce| cecccc] cocese] cccces cooceet SSA0i 3,916 : - : 
Chestesten : 3.921) 5.003) 4,128) 4,330! 2,622) 3,7+8 23,792 The speculation in cotton for future delivery at tris market 
Port Royal,&c| ......| ...--. Puboun Wie aie ce 145 | opened the week under review somewhat depres; d by the 
Wilmington ....| 1,057; 1,244) 1,202) 1,032) 1,147) 1,230) 6,912] return of good weather at the South, an increased movement 
aw. ns 1 aaa 3,367) 2,970 3,419, 4,392| 3 Rs 18 Be of the new crop and the discovery that the stock at Liverpook 
CESOI .cocscc. ’ 12 »36 ~y 7 ’ | ’ Ds 76 ,836 . . . ° 
West Point,&c| 767 770| 1,059! 1,190| 1,104, 3.727) 9,917] W328 much larger than the running count had estimated it. 
Too nea TS Sn Se Ee SN, Sit _.....j The temporary suspension of a_ leading cotton house 
Boston ......... RR. gta: Bat cent ~ 11] was also, for the moment, an element of weakness, 
Baltimore ...... eeesee| scene. wenees | ceeeee| cannes 389 389) There was some advance on Wednesday on a report of frost 
Philadelphia,&c 4 ree 81) ..eee. 132) «+... 219! at the South, but a sharp decline in the early months was 
Totals this week, 20,086, 31,762) 34,657) 28,620, 29,759 36,684)190,568 caused on the same day by the free issue of short notices for 
For comparison we give the following table showing the week’s October delivery, which, es they covered very low grades, 


total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 












































were at once thrown overboard at the best price obtainable, 
widening the range between autumn and spring option. 
Yesterday a further decline, most conspicuous in October op- 

































































































































































1888. 1887. Stock tions, was followed by a partial recovery on a demand to 
Receipls to |" This Since Sep.| This |Since Sep.| cover contracts. To-day there was some depression under 
Ocl. 5. Week. | 1,1888. | Week. | 1, 1887. | 1888. 1887 weak foreign advices, but the close was steady. The export 
eaatiiainiietieaunes sinatsampeel ! - —- - | movement of cotton is greatly retarded by the high rates of 
Galveston ...| 29,424) 112 813. $5,155! 153,289, 47,863 53,783 | ocean freights and the scarcity of room on any term:. Cottom 
E1Paso,&c,* 47 497) vanes anime weeene|  weeeee on the spot has continued to sell pretty well for home con- 
New Orleans.| 45,652) 104 346, 60,996; 194,873 63,831; 91,164] sumption, and the shipments to Europe have been fully up to 
Mobile ....... 8,746, 23,818 8,944) 29,655 9,200 11,154) the freight room obtainable, Quotations, continued on the 
Florida ...... 928; 1,809) 1,245 5 114 caseael — aeemen basis of old cotton, were reduced 1-16e, on bende ary & but 
Bavannah ...; 43,868, 135,131) 62,396, 228, 821 61,908 104,016] new cotton could be hau for early arrival about We. below 
Brunsw.,&¢) 2,-13) 4,834) 581) TM snes: Sere official figures. A further reduction of 1-16$c. was ‘eda yes- 
Charleston ..| 23,792, 51,461) 24,716 116,694 35,097' 51,449] terday. To-day the market was nominally unchanged at 
P.Royal, &e 145) 173, 3638, 1,616 145) 218] 10 5-16c. for middling uplands, 
Wilmington | 6, 912) 13,673, 10,286 47,009 6,916 27,667 The total sales for forward delivery for the week are 343,500 
Wash’t’n,&e 20) 77 288 ee eS Tae bales. For immediate delivery the total sales foot up this week 
Norfolk...... 18,836) 31,848) 21,147] 62,380 14,023) 15,971 13,597 bales, including 8,225 for export, 5,862 for consumption, 
W.Point,&¢} 8,17) 11,427) 24,039) 57,000) 577 356 for speculation and —- in transit. Of the above — bales- 
Mow Yerk....| ...... | g | on! 125' 79,615\ 51,940| Were toarrive, The following are the official quotations for 
Boston....... 11 77 569) 1216 3,500 6.6.0} each day of the past week—Sept, 29 to Ost. 5. 
Baitimore . 389° 580, «267! 313, 3,836! ~— 33,369 om 
| ' r 
Phil'del'a, &e} 215 297 =: 164 295; 1,134) 3,269 ee (eee d Th, - | Fre. 
a ae = 75 | #5 —-1, | 
Totals .... (190.568) 493.499 251.186) 905,062; 327.64:) 425.8: 6 nem da i eR ve $10 1g oa git Q~ | a” 
—_— Seer eneseceee senaae ‘ cs < i SC 2 
* Nov included in 1887 until end of season, Gd Ordinary ...... senna owen 918) Die) Sig | 9 Hids¢) St8s¢@ 
a 7 until end of seaso Stric: Good Ordinary ........... | $9%1g | B% 1g | B16 Do Sg | Me 
In order that comparison may be made with other years, we | Low ‘Middling ............-...--. rae bene 4 9ld16 2m | 9"8 
give below the totals at leading ports for six seasons. =: — Midiling ...--2--+--. baer 4 a aa brad = = +d ee 10306 
. os "mage tood Middiing ..-.....2...2...0. 10% (10% (16% 101 “ 
Reecipts at— A8s8. ; 1887. | 1886. | 1885. | 1884, 1833, at, " ‘Good Middling papiapeelione + . it . bry . be oe —_ or 
Galveston... | #9, 21) B5,15°) BL080, B4,746) 27,HO1) B5AOL| fait sce ese de 2 12 TS 
New Orleans. 45,053) 60,596) 43,819) pone 44,631) G3, 43 santineencncnneettatooen settee = 
i } i | 4 . Sa e ® T : Wy ? TT . > 
Mobile ....... 8,716] 8944) 5,304) 6,604) 8,37-| 13,264 rca acl Sot oth are aan hina ne 
' _ ! sion aa 
Savannah . 43, 368) 62,096) 47,224) 40, 969) 43,476| 42,479 | Ordinary ....cccccccccccecces eh 7% 7% 7: Tllig 758 7 
Charlest’n,€¢ 23,957) 25,034) 30,288 26, (23) 33,261) 24,317 | Stet Ordinary........+------++. Sia; 8% | S44 | Big | Sls | 83s 
ae apa stoi eee ptpaniy’ | Good Ordinary ....... ‘en aiiamnsiiies | 934, 9° O%1—) 91g §! 9} 
Wilm'gt’n, &ec 6,932) 10,574) 12.64 | O25, 4,188) 2,660 Bertet Good Ordinary ........... Olle ile Olle O55 Ou - 98,0 
Norfolk ......; 18,836) 21,147) 14,494; 22,47¢) 20,139) 22,435 | Low Middiing......... aeocenecose 10}2 10! 10'g 101), 10 10 
’t Point. &e! R017) 84.039) 5.309! re OL) 2 | Strict Low Middling............. (1033 1033 (10% (105:, lolly 10% 
ps oan Ki | 8,917) aii , — 4) oni | 69S | widdling .............. net vee. 10916 10%@ 10936 1019 1016 LOT 
1 others. -..| oOo, ee 4,001) 3,636) (944 4,110 — Mid SEE zasesceenceeesees th a he PW Loy 10% 
| | eo Dan coy | Striet Good Middling.........-.. 11! é 11 1 1 
Tot. this week, 190,568 251, 186) 197,166, 192.107) 205,313) 228 S97 Niadling Fair ; sceee cquccesecees Lit 11% ine’ Lit 11% 11% 
i al eee eeeceessaaeeeeese eerceccsoae) Zh 2 2 | =! e 2 y 
Bince Sept.1 | 4953, 499) $05,902] 586,491) 627,235) 630,959 713, $65 | — ae En Ms = 
: Sei ; NE e &; 4 7 ; ! 7 | 
The exports for the . week ending this evening reac h a tote] —_ t.. stad ptt fest be voc wei fins bas none 
of 81,748 bales, of which 54,849 were to Gre: ut Britain, 10,269 | Good Ordinary ............. Ib. 716 | 716 | 7%. | “Tg | Tie! The 
to France and 14,620 to the rest of the Continent, Below are 7 hea Ordinary............| = | Bis | 54 | S16 | Sis | S% 
. Aw MK iucadensccuncesesane 9316 | “Sig | 23, 8 vite | 1s 
the he exports for the week, and since September * 18838, Middling ....... mien ence 110 . 10 . 91546. 974 | 9%, 
Week Ending Oct. 5, From Sept. 1, 1888, to Oct, - 18§8 
Exports Exported to—__ Exported to— MARKET AND SALES, 
fron ~ Pe Shieais poy Total Let iid ro Total. The total sales and future deliveries each day during the 
—— ——_|_—___|__|___"|__..--_-|_--_—-] —...._. ] week are indicated in the following statement. For the con- 
Galveston ....; 5,895 .....,. 3,666 9,561) 14,503. 3,668, 18,259 venience of the reader we also add a column which shows at & 
New Orleans..; 11,8 . So ee / 20,175 23,582: 18,396 2,737 49,705 glance how the market closed on same davs 
Mobile......... REM! fnietieg: PAE: Spun: RCA: genta: SRR Catia i 
na NS Fee Se Ee RS pee eek oe ee | _S8ALES OF SPOT AND TRANSIT. | _ FUTURES, — 
vannah ..... 499 cee, 6,700 re 698 4, DOU, eevecece 11, 450 1#,349 SPOT MARKET | cepimieeie snimeety auntie 
Charieston....] 2,019, ......] ...... 2.919} 2,919 ...... SC nailianaiad 2,019 CLOSED. Ee | one ae on, | Total. | Sales. inon 
Wilmington ..} ... J eocee] ceces ol cesseeh eeeceed scnere ees Beamer: | 
Se SS eee eee ; 9,668) 17,780) ...... | énwenr 17,780 | Sat --|Firm..... ore 8, 235. 3, 027| or eee- {11,262 47,200 iit 
I NE ncickcnl céccccl decces Bees eee cies? . sae tigers Mon -{Quie nei annees oe a ee ere 423, 28,700) cee 
New York..... 14,0 4 73. 21,873] 6! 9 35 3g | Tues .'kasy............. woee] 473) 220.| coe] 475, 64,300} .. 
— 4,054 1046 49 5 31,878 68,443 6,060 26,356 101. 758 Wed - Steady @ 1144 dec. tie Pe FOll .ce er 701 74,6 300) “eles 
eten ........ ee ae {2108} 14,733) «0... 170 14,403 Thurs niet @ lo dec. 424 423 62°500. 
¢ i _Baltimore....| 1.513 ......| 1,261) 2.704] 6,228) ......) 5,964 9,192 yj rebel anlissta — 303] -...| --""| 303) 66.200). 
\_ Philadeip’a’& Fn eevee] cecce { 961 5,3 | several ca 5,¥43 eee pape —— | se 
“4 Total........[ 54,50 10.269 1,520, 81,748] 163,637 25,355 48, 176 237, ing | Total. cree] 8,235) 5,362] ....]_-...113,597.343.500) ---- 
einen — - = = —--'|— = Sune ayers, 4) The daily deliveries given above are actually delivered the day 
et hacia ; Bn ae’ oan Re 10 Red mieied 1am previous to thaton which they arereportel, _ 
a. rae 
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The above totals show that the old interior stocks have 
inereased during the week 32,116 bales and are to-night 49,226 
bales Jess than at the same period last year. The receipts at 
the same towns have been 32,378 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 230,734 bales Zess than for the same time in 1887. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct. 5. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9llig Pllig 95g 95g 9916 Dlg 
NewOrleans.| 91316 9% 95g 95g 9%6 9916 
Di secens Yllig Ylly¢ Gllig 9916 91g 91g 
Savannah .. 93, 9516 9516 91, 91g 91g 
Charleston . 91316 91344 9 9 9% 9% 
ilmington 9% 9 9% 9 9% 
Norfolk...... 10 10 915). 978 913, 9llig 
Boston ...... 1012053] 1053 | 1019@% | 101ga@%e | 10l9@ % | 103849 
Baltimore ...; 104 10% ly 10% % 10% 
Philadelphia | 105g 105, 105, 105, 1058 105, 
Augusta ..... 95g 95g 91958 | 9205, 91g 938 
Memphis ... 9% 9% 9% 95g 95g 9916 
St. Louis..... 9% 9% 9% a ee 9916 
Cincinnati...| 104 1048 1048 ene 101g 104, 
Louisville ...| 10 10 10 10 10 10 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the slentedions of that part of the crop 
which finally reaches the market through the outports 





Week Receipts at the Ports. 
Ending~ | “y886. | 1887. | 1888. 


Aug.31 .....| 24,284 
Sept. 7.....) 42,581 


St’k at Intertor Towns.| Rec’pts from Plant'as 
1886. | 1887. | 1888. | 1886. | 1887. | 1888, 


$9,309 28,639) 45,260) 23,793) 15,155 21,937) 89,846 22,803 
85,437, 39,164 49,757] 84,754) 17,828, 47,019) 96,398) 41,617 


























a am 71,915 124,041) 45,691) 50,862 52,512| 21,201) 73,020 143,799 49,154 
S  Bhicccee 106,601 187,740 89,677, 58,734) 82,554) 36,508 114,478 217,782 104,894 
*  28......|156,4°5 238,745 128,399, 72,654 118,961) 61,474 170,885 275,152 153,365 
Oct. 5.. ..+. 197,166 251,186 190,568 111,575 147,999 98,210 286,087 280,224 227,304 





The above statement shows—1. That the total a from 
the plantations since September 1, 1888, are 576,334 bales; 
in 1887 were 1,030,131 bales; in 1886 were 650,006 bales, 

2.—That, although the receipts at the outports the past week 
were 190,568 bales, the actual movement from plantations was 
227,304 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 280,224 bales and for 1886 they were 
236,087 bales. 


AMOUNT OF COTTON IN SIGHT OcT. 5.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


1888. | 1887. | 1886. | 1886. 
Receipts atthe ports to Oct. 5..; 493,499) 905,962) 586,491) 627,235 
Interior stocks on Oct. 5 
excess of September 1...... 82,855} 124,169 63,515) 73,935 
Tot. receipts from plantat’ns) 576,334/1,020,131} 650,006) 701,170 
Net overland to Oct. 1......... 9,092) 39,462; 19,635) 22,910 
Southern consumpt’n to Oct. 1. 36,000 35,000; 32,000 29,000 


Total in sight Oct. 5.........| 621,426)1,104,593} 701,641; 753,080 


























Meeeessesetenbensenusones 131,067} 184,565t 124,525' 174,770 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 483,167 bales, the decrease as 
compared with i886 is 80,215 bales, and the deerease from 1885 
is 151,654 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our usual telegraphic 
advices from the South to-night denote that the weather 
has been quite satisfactory, and the work of gathering the 
crop has made gocd progress. Light frosts are reported in a 
number of districts, but without damage. Cotton is being 
marketed more freely than heretofore, 

Galveston, Texas.—Iit has been showery on one day of the 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has ranged from 65 to 81, averaging 73. Rain- 
fall for the month of September three inches aad thirty-four 
hundredths. 

falestine, Texas,—No rain has fallen all the week. Aver- 
age thermometer 70, highest 86 and iowest 54. Rainfall dur- 
ing the month of September twenty-six hundredths of an inch. 

Huntsville, Vexas.—There has been one hard shower during 
the week, the rainfall reaching one inch and eleven hun- 
dredths. The thermometer has averaged 71, the highest being 
85 and the lowest 57, During the month of September the 
rainfall reached one inch and sixteen hundredths, 

Dallas, 7exas.—The weather has been dry all the week. 
The thermomoter has averaged 67, ranging from 49 to 85. 
During September the rainfali was nil, 

San Antonio, Texas.—Tiere have been light showers. on 
three days of the week, the rainfall reaching seventeen hun- 
dredths of aninch, Tne thermometer has ranged from 58 to 
85, averaging 72. Rainfall for the month of September one 
in inch and ninety-five hundredths. 

Luling, Tewas.—We have had dry weather all the week. 
Average thermometer 72, highest 87 and lowest 57. Rainfall 
for September ten hundredths of an inch 








Columbia, Texas.—It has rained lightly on one day of the 
week, tho rainfall reaching five hundredths of aninch. The 
thermometer bas averaged 74, the highest being 85 and the 
lowest 62. During the month of September the rainfall 
reached two inches and forty-five hundredths. 

Cuero, Texas.—No rain has fallen all the week, The ther- 
mometer has averaged 75, ranging from 63 to 86. During the 
month of September the rainfall reached one inch and fifty- 
two bundredths. 

Brenham, Texas.—There have been showers on two days 
of the week, the rainfall reaching fifty-seven hundredths of 
aninch, The thermometer has ranged from 60 to 55, averag- 
ing 73. During the month of September the rainfall reached 
two inches and twenty hundredths, 

Belton, Texas.—We have had dry weather all the week. 
Average thermometer 71, highest 88 and lowest 56. Rainfall 
for the month of September one inch. 

Weatherford, Texas.—The weather has been dry during 
the week. The thermometer has averaged 67, the highest 
being 86 and the lowest 48. Rainfall for September one inch 
and ninety-seven hundredths. 

New Orleans, Loutsiana.—No rain all the week, The 
thermometer has averaged 70. 

Shreveport, Louisiana.—There has been no rain all the 
week. The thermometer has ranged from 52 to 8&6, averaging 67, 

Columbus, Mississippi.—There has been no rain all the 
week, Average thermometer 57, highest 74 and lowest 38. 
Rainfall for the month of September three inches and twenty- 
three hundredths. 

Leland, Mississippi.—Telegram not received. Last week 
the rainfall reached forty-six hundredths of an inch on two 
days, and the thermometer averaged 67°6, the highest being 87 
and the lowest 55. Duringthe month of September the rain- 
fall'reached fifty-one hundredths of an inch. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Rain has fallen during the week 
to the extent of three hundredths of an inch, We had light 
frosts on Wednesday and Thursday, but without damage. 
Picking is progressing favorably. It is estimated that the 
yield will be 25 per cent short. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past «eek has been clear and 
pleasant, and farmers are making good progress in gathering 
y crop. The thermometer has averaged 60, ranging from 

5 to 83. 

Helena, Arkansas.—It hs rained slowly on two days of 
the week, the rainfall reaching thirty-four hundredths of an 
inch, and a cold rain is falling this morning. Cotton picking 
now makes good progress, but marketing is behind last year, 
The thermometer has ranged from 44 to 80, averaging 61. 
Rainfall for the month of September three inches and twenty- 
two hundredths. 

Memrhis, Tennessee.—Rain has fallen on one day of the 
week and it is raining now. The rainfall reached seventeen 
hundredths of aninch. Light frost on Wednesday morning, 
Picking and marketing have mede good progress. Average 
thermometer 58, highest 80, lowest 43. e had rain on four 
days during September, and the rainfall reached one inch and 
six hundredths. The thermometer averaged 68 and ranged 
from 50 to 88, 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching nine hundredths of an inch. The 
thermometer has averaged 55, the highest being 79 and the 
lowest 37. 

Mobile, Alabama.—We have had one shower during the 
week, the rainfall reaching five hundredths of an inch. With 
fine weather picking is active and the development of the 
crop is better than was expected a few weeks ago. The ther- 
mometer has averaged 61, ranging from 48 to 79. Rainfall for 
September eight inches and four hundredths, 

Montgomery, Alabama.—The weather has been cool and 
generally dry during the week, with light frosts on Wednes- 
day and Thursday nights. It is now turning warmer. Rain 
has failen to the extent of fifteen bundredths of an inch on 
one day. The thermometer has ranged from 44 to 80 averag- 
ing 59. During the month of September the rainfall reached 
five inches and seventy-three hundredths, 

Selma, Alabama,.—It has rained on one day of the week, 
the rainfall reaching twenty-three hundredths of an inch. 
Average thermometer 57, highest 74 and lowest 42, 

Auburn, Alabama.—No rain all the week. We have had 
light frost on four nights of the week. Cotton picking is pro- 
gressing rapidly. The thermometer has averaged 61°3, the 
highest being 76 and the lowest 45. 

Madison, Florida.—The weather has been fair during the 
week, The thermometer has averaged 68, ranging from 4° 
to 91. 

Columbus, Georgia.—No rain all the week. The thermcm 
eter has ranged from 47 to 73, averaging 61. Rainfall for the 
month of September seven inches and eighty-three hun- 
dredths, 

Savannah, Georgia.—The weather has been pleasant all 
the week, and without rain. Average thermometer 60, 
highest 79 and lowest 47. 

Augusta, Georgia.—The weather has been clear and 
pleasant during the week with light rain on one day. Cotton 
is opening well and picking makes gcod progress. The crop 
is being marketed freely. Tho estimated damage to the crop 
is Clain ed to be fully 20 to 25 percent. The thermometer has 
averaged 56, the highest being 82, lowest 41. The rainfall 





reached fourteen hundredths of an inch 
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Charleston, South Carolina,—It has rained on one day of 
the week, the rainfall reaching twenty-two hundredths of an 
inch, Average thermometer 62, highest 78 and lowest 50. 

Stateburg. South Carolina.—We had a thunder-storm on 
Tuesday, and the rainfall reached twenty-six hundredths of 
an inch. At Sumter C. H. hail and high wind prostrated 
many trees. There has been frost on lowlands on two 
mornings, but no damage. The thermometer has averaged 59, 
the highest being 78 and the lowest 42. During the month of 
September the rainfall reached five inches and thirty-one 
hundredths. 

Columbia, South Carolina.—It has rained on one day of 
the week, the rainfall reaching twenty-two bundredths of an 
inch. Crop condition favorable. The thermometer has aver- 
aged 60, ranging from 52 to 72. 

Wilson, North Carolina.—Rain has fallen on one day of 
the week to the extent of thirty-seven hundredths of an inch, 
The thermometer has ranged from 42 to 70, averaging 58. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o'clock Oct. 4, 1888, and Oct. 6, 1887. 





Oct. 4, °88.)| Oct. 6, ’87. 
Feet. | Inch.| Feet. | Inch. 
Wew Orleans..........Above low-water mark. 4 2 2 5 
Memphis .............Above low-water mark.| 10 2 5 0 
Nashvilie Above low-water mark. 2 4 1 2 
Shreveport ...........-Above low-water mark.| 13 1 5 7 
Wicksburg ............ Above low-water mark. 5 6 1 2 


INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct. 4, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


Shipments inis week.| Shipments Since Jan. 1. Receipts. 


Year| Great | Conti- Great | Oonti- This Since 
Brit’n.| nent. Total.| Britain| nent. Total. | Week.| Jan. 1. 




























































! 
1888} ......| 1,060) 1,000 213,000 619,000} 832,000] 3,000)1,294,000 
SE. sonens 4,00} 4,000|363,000/669,000/1,032,000| 8,000)1,474,000 
1886] 2,000) 6,000] 8,000/319,000/670,000} 939,000] 6,000)1,4: 5,000 
aes) oo. 2/000! 2'0001219.0001466.000! 685000] 2000] 1,.00,000 























Shipments for the week. Shipments since January 1. 
Great | Oonti- Great |). 4; 
Britain, nent. | Toial. | Britain, ,\Comtinent., Total. 
Caloutta— 
iain. DP) sunese 1,000 26,000 60,000 86,000 
stein .éenege 1,000 1,0V0 99,000 | 127,000, 226,000 
Madras— 
ES 1,000 1,000 23,000 8,000 31,000 
1887 ......; 1,000 2,000 3,000 44,000 6,000 50,G0V 
All others— 
888 ......}| 2,000 2,000 4,000 57,000 31,000 88,000 
1887 ......| 7,000 1,000 &,000 77,000 33,000 | 110,000 
Total all— 











1888 ...... 3,000 3,000! 6,000 106,000 | 99,000 | 205,000 



































BEET cncoe: 8,000! 4,000; 12,000| 220,000) 166,000) 386,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
1888. 1887. 1886, 

Bhipmenis a 

toali Europe This Since This Since This ounce 

from— week, Jan. 1. week. | Jan. 1. week, Jan. 1. 
Bombay ....... 1,000! 832,000! 4,000/1,032,000] 8,000 £89,000 
All other ports.| 6,000) 205,000) 12,000) 386,000] 11,000, 234,000 
Total.......| 7,000 1,037,000} 16,006/1,418,000] 19,000 1,223,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throvgh arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 3 


Alexandria, Egypt, 
Oc’. 3 





1887-88. | 1886-87. | 1885-86. 























Receipts (cantars*)— | li 
This week....| 45.000 | €0,9090 50,000 
Since Sept. 1 108,000 |; 116,000 $2,000 
This | Since || This | Since || This | Sinee 
week, | Sept. 1.) week. Sept. 1.|| week. | Sept. 1 
Exports (bales)— | | | 
© Liverpool......... 5,000) 12,006 6,000) 12,006 | 5,000 9,000 
To Continent ........ 2,000; 5,000 | 2,000) 6,000 | 1,000, 3,0u0 
Total Europe ......! 7,000! 17,000! 8,000) 18,000]! 6,000) 12,000 








—_— 











* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 


Oct. 3 were 40,000 cantars and the shipments to all Europe 
7,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quict for both 
yarns and sheetings. We give the prices for to-day below, 


and leave those for previous weeks of this and last year 
for comparison : 





























1888. 1587. 

82s Cop.| 8% lbs. |Gii)”"| 328 Cop. | 8% Ibs. | Mid. 
Tr f, Shirlings. Uplds Twist. Shirtings. | Uplds 

d. d.is. dad. s. a. d. d. d. is. d. #. 4d. d. 
Aug.317% @8%3'5 8 @7 Ols| 511191734 @71%;4'5 71986 9 | 53g 
ept. 77% @893\5 8 @7 Olg| 513:6'74 O715.6/5 71906 9 | 5ii¢ 
** 14,778 @82'5 10 @7 2 6 7% @715:¢5 732@6 9 5le 
“ 21'773 @8%9\510 @7 2 | 515;6'7%4 @715;4/5 719@6 9 | 5716 
“28,773 @-3316 0 @7 1 751¢@8 5S 7%@6 9 | 5316 
Oct. 5'772_ @R%'e O @7 1 | 5% al71qa8 |5 7006 9 | 53,5 














East Inpia Crop.—The Bombay Ccmpany’s (Limited) cotton 
report, dated August 28, contained the following. 


Repor .s of the new crop are, almest without exception, of a favorable 
character, and sufficient rain has now fallen in most districts for the 
present. About Cawnpore and in part of Raj; utana there has been too 
much rain, but no serious damage is as yet spoken of. In the Southern 
Mahratta country more rain is needed, About four inches of rain have: 
fallen during the last fortnight. and the total fall up to date in Bombay 
auounts to 51 inches, against 741s inches at this time last year. 


The following is from Messrs. Gaddum, Bythell & Co.’s 
report of hke date : 


From some parts of Kattywar and the Deccan we hear of rain stil 
being wanted, but from all other quarters the reports are now decidedl 
favorable, and with reasonable weather henceforward we should loo 
for a larger yield than last seasen, 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO Oct. 1, 
—In our editorial columns to-day will be found our usual 
Overland Movement brought down to October 1. 


LIVERPOOL STOCK OF CoTTON.—A count of stocks of cotton 
in Liverpool was made on S-ptember 27, and the result made 
public on the 29th, as follows: American, 172,819 bales; East 
Indian, 71,095 bales, and sundries, 55,633 bales; or a total of 
800,547 bales. This is in excess of the running count by 81,547 
bales, and of this amount 69,319 balesis American. The new 
basis on which the count wes made explwins in part the large 
excess found. Under the new syst-m not*only uesold cotton 
is counted, but also cotton sold and remaining in warehouse, 
as well as cotton on wharfs and on shipboard. It should be 
remembered, however, as Mr. Ellison indicates in bis last cir- 
cular (Sept. 15th) that whatever excess in visible stock is now 
disclosed must be deducted from the estimated stock in the 
hands of English spinners September Ist. 


EGYPTIAN CoTTon.—We have received from our corres- 
pondent at Alexandria, Report No. 22 of the Produce Asso- 
ciation of that city, giving a resume of replies received from 
correspondents in August. Wegive a translation below: 


Béhéra.—The temperature in Béhéra during August has continued 
favorable to the cotton plants, and has promoted the production of 
flowers and bolis. The harm done by worms has been thus far aliost 
insignificant. The pests, however, have not entirely disappeared, their 
presence being reported in a number of districts, and it seems that in 
some localities they have even increased within a few days. Fogs have 
not been reported, except in the district «f Chébréhit, only one of our 
correspondents mentioning them, #nd he adding that they had not beem 
general and scarcely atallinjurious. On account of the very late rise 
of the Nile complaints of a lack of water have been made by the villages 
farthest distant from the river. Fortunately, however, the Nile has at 
lenzth reached a level which should render irrigation »bundant and 
easy. The first picking will besin in the greater partof the province 
between the 10 h and 20th of September, th .t is before the usual time. 
In a few localities it will commence still earlier, taking place in the first 
week of September. 

Chirkiéh.—We have excellent reports from Charkiéh concerning the 
condition of the crop and the tine appearance of the flowers and bolls. 
Worms have not reappeared since their tinal disappearsnee in July. 
Some fogs have been reported, but it is generally believed they wil! prove: 
to have done but little damage. We cannot speak positively, how- 
ever, on this point till later, but at any race a good crop is expected. 
Picking, it is believed, wil commenc+ between the Ist and Loth of Sep- 
tember, that is eight or ten days earlier than last year. 

Dakahlér.—The cotton crop in Dakahli¢gh has developed well one 
the past month,and plants are abundeut v filled with flowers anc 
bolls. Worms have spared the greater part of the province, only having: 
done a little dumage ina few localitie. where they appeared a second 
time. We may say, therefore. thatin tois province als» the injury from 
worms has thus far been of little account. Local fors have been re- 
perted in several distri ts. but they are des ribed as having been light 
and not injurious. A good yield is counted upon. The first picking will 
G mmence, according to the locality, somewhere between the lotu and 
oUth of September, some days earlier than last yeor. 

Golovbieh.—In this provine’, as everywhere else, farmers are satisfied 
With the fine appearance of the cotton plants. No worms were seen 
durt ¢ Angust, and the injury previously done by them has amounted to 
alaos nothing. In several villages a few local foxs have oe urred, but 
agre t part of the province has been free froin them. We shall know 
later whether or not they have been harmful. The outlook ‘or the crop 
isexcellent. The first pecking will take place as usual between the 20th 
aud the 25th of September. 

Garb-éh,—Toce advices from this provinee vary with the locality. 
Those from the South and bast, Where the plints have fared best as re- 
ards Water, say the crop 18 a goo i one, unt is expected to yield a very 
satisfactory return. On the other hind, tep ris from the Northwest, 
Where water has been more se-re, While they rejoice in the condition of 
humerous plantations Where regular watering hus becu possible, state 
that fields which have not enjoyed this advantage are far from being in 
first-rate condition. Less than an average yield is expected from these 
last. Ha;pily during August worms only reappeard in pretty small 
miunbers und ina few vilases. They tend to disappear, and hive done 
#lmost no damage. We can say the same also as to fogs, which have 
been re; orted in only a few districts, and have been of short duration, 
We belteve that they have been of but litt'e damage, and have thus far 
affected only tields of Bannuéh cotton. The first picking will, according 
to the 'ocality, coumence somewhere between tie Ist aut the 30th of 
September. In several districts it will be earlier than last year, in others 
a litile later. 

M nouyiéh.—Cotton plants in Menonfi¢h are presperous and covered 
with flowers and bolls. As regards worms and fogs, reports from this 
province are identical with those from Garbiech, no loss having been sus- 
tained from either. A good crop is couuted on. The first picking will 
begin about the usual time, between the L5ihani.Othof S ptember. 

Fuyoum.— This provinee continues free from worms and fogs, Cotton 
picking has been in progress since the early part of the month, and it is 
believed the harvest will be a satisfactory one. 

Upper Egupt.—Reports from Upper Egypt agree with those from 
Fayoum, though certain fields which suffered from a lack of water will 
yield less than an average crop. 

General Obsertations —The above reports are very satisfactory, and 
we must acknowledge that since we b): gan the publication of these 
résumés, We have never known a crop to come fo: ward under such 
favorable auspices. On the ove hand th» warm and equable 1empera- 
tue v hich the plants have constantly enjoyed for three months past 
has developed them vigorously and promoted a heavy growth of flowers 
and bolls, and on the other hand neither worms nor togs have prevailed 
to a serious extent, and the damage done by them upto the present time 
is insigniticant. 

The rise of the Nile, it is true, was not what it might have been, and 





has hindered certain villages from giving their fields the necessary 
amount of irrigation. This difficulty, however, has been very circum- 
scribed, aud has affected only a small number of places, Moreover, 1¥ 


a 

















OcTOBER 6, i888.] 


THE CHRONICLE 


419 





came to anend some days ago, thanks to the rise of the river, which 
without having yet reached its usual height, is now nevertheless at a 
level which sllowsa of freely watering the cotton fields. We need not 
trouble ourselves further this year «oncerning irrigation. 

With rare exceptions the first picking will begin earlier than usual. 
This, we believe, may be considered assured. 

As to the crop as a whole, it is still too soon to speak. Theresult of it 
depends on the temperature during the coming month, and whether or 
not fogs and wormsappear. Itis possible that the season is too far ad- 
vanced for worls to propagate to a dangerous extent, but the same is 
not true of fogs, which are still to be greatly feared. It is especially 
upon them that the tate of the cotton crop depends. 


JUTE Butts, Bacaine, &c.—There is not much inquiry for 
bagging and the market is quiet. Prices are nominal and 
sellers are naming 111¢@14c., as to quality, but buyers are 
only paying these figures when compelled to, Oaly a fair 
trade is reported in jute butts, though prices are firm at 2@ 
2 1-16c. for paper grades and 2'!;@23c. for bagging qualities, 

SHIPPING Nzws.—The exports of cotton from the Unitea 
States the past week, as per atest mail returns, have reached 
54,098 bales. 


NEW YORK—To Liverpool, per steamers Aurania (additional), 
380 ...Australia, 534....Celtic, 1,434....City of Berlin, 


2,139....City of Rome, 1,022....Egypt, 2,293.... Etruria, 
356 .... Republic, 1,773.... Teniers, 1,470 ....Wisconsin, 

A ietithis cinak ths: 6 dtceiieieiaianataain mire wailicn ae leabiaieiinteitininiint aetanes-: BE 

To Hull, per steamer Galileo, 2,185........... pucnsoons seeeees 2,185 

To Havre, per steamer La Champagne, 1.946................ 1,946 

To Bremen, per steamers Elbe, 1,246....Lahn, 749.......2. - 1,995 

To Hamburg, per steamer Moravia, 1,578 .............c00ee o heat 

To Amsterdam, per steamer Zaandam, 100................... 100 

To Antwe'p, per steamer Hermann, 1,300.................... 1,300 
WEW ORLEANS—1io Liverpool, per steamers Costa Rican, 3,198 

ons - aeemere, 5.260... merenemt, 1. BOO. ccacccccccceccce cos Gen 

To Hamburg, per steamer Gilsland, 195.............. det cealaal " 95 

*GALVESTON—To Liverpool, per steamer Scottish Prince, 4,564... 4,564 

NORFOLK—To Live! pool, per steamer Guido, 8,122.............. 8,122 
<BostoN—To Liverpool, per steamers Catalonia, 1.... Kansas, 

I ils IP i nl iis ine 2,682 

To Yarmouth, per steamer Yarmouth, 57..........-.-.... sinadan 57 
BALTIMORE—To Liverpool, per steamers Oranmore, 1,716....Pe- 

ruvian, 683........ iin peach ee iinnn ieee a - 2,399 

To Bremen, per steamer Rhein, 1,356.......... Fa a a hal - 1,356 
PHILADELPHIA—To Liverpool, per steamers British Princess, 

SR tl RR Ra eR le ATE AEE Ns 2,570 

To Antwerp, per steamer Nederland, 583.................-00. 583 


SERS nee ee ose ETE EE OR VERY Pee apes 


. - OS 
The particulars of these shipments, arranged in our usual 
‘form, are as follows: 














Bremen 

Liver- &d Ham- Ant-Amster- Yar- 
pool. Hull. Havre. burg. werp. dam. mouth. Total. 
New York... 12,769 2,185 1,946 3,573 1,300 ae 21,87: 
a. Genomes. O.60T scccce coccce a -aieeme esuéte weedes 9,892 
Sar (Besa reer lay ellie? eileen iieematite 4,564 
Norfolk..... il csenite. sabuas wade * ‘enone 8,122 
RSE eG ete Re nei webieii 57 2,739 
ee > TO EY amit cotnnen es 3,755 
Cg ee re ere ~. “cailesiasnt — setadpsnenls 3,153 
Total .. .. 42,603 2,185 1,946 5,124 1,883 100 57 54,098 


elow we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


*“GALVESTON—For Havre-— Oct. 1—Steamer County of York, ——. 
lor Bremen—Oct. 1—Steamer Birch, 3,666. . 
NEW ORLEANS—For Liverpool—Sept. 29—Steamer Astronom, 3,830.... 
Oct. 1— Steamer Yucatan, 3,956, 
For Havre Sept. 29--Steamer Rosarian, 8,109. 
SAVANNAH - For Liverpool Sept. 29- Steamer Carolina, 4,999. 
“CHARLESTON—For Liverpool - Oct. 2- Steamer Mayaguez, 2,919. 
Boston—For Liverpool—Sept. 26—Steamer Bulgarian, ———....Sept. 28 
—Steamer Pavonia, ———....Oct. 1—Steamer Michigan, — —. 
BALTIMORE—For Liverpool—Sept. 28 —-Steamer Mentmore, 1,513. 


Cite, coeur 


For Rotterdam—Oct. 1—S'eamer Ohio, ——— 
PHILADELPHIA—For Liverpool—Oct. 2—Steamer 
Cotton freights the past week have been as follows: 





| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 


























Liverpool, steam d. Tigo | logg@ 14| 15¢4@ lg) 1564 @ 14! l5g4@ 14. 15g4@ 14 
Do sail...d. oe ones cece ecee oune inant 
Havre, steam....c. By 3O% | BCH | BOR 
Do sail.... ..c. eae cone oose own cade ous 
Bremen, steam - ¢. 5g 915 %16 P16 %16 916 
Do_ via Leithd. 14 14 14 14 14 14 
Gamburg, steam c. 1g 1g 1g Ig ly 1g 
Do Sail. ..¢. ona eese cone ene dese secs 
Amst’d’m, steam.c.) 55 @60* 55* 55* 55* 55* 55* 
Do via Leith.d. 14 14 14 14 14 ly 
Reval, steam ....d. 5;g@1139 5), @11gq 5;g@1lgqi yg S16 516 
Do sail.... ..d. onan eens cece eces ewes oun 
Barcelona,steam d. 516 33 33 33 33 3g 
‘Genoa, steam .. .d. 516 516 516 1130 ilse 1139 

Trieste, steam...d.! 144@514 16 516 5g @1130 544A 11g 5yg@1130 
Antwerp, steam d.) 40%  % | oo | 4 | mw | 








* Per 100 lbs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 


ing statement of the week’s sales, stocks, &c. at that port. 
We add previous weeks for comparison. 
















































































{ 

; | Sept. 14. | Sept. 21.1} Sept. 28.) Oct. 5. 
Bales of the week......... bales 68,00 43,000, 42,000 46,000 
Of which exporters took.... 6,000 5,000 5,000 4,000 
Of which speculators took... 6,000 2,000 3,000 ,000 
Sales American ................ 45,06 30,000 2,000 30,000 
Actual — iecencanen onveeees 7,000 7,000 6,000 7,000 
I ils tte ited echndiatie 4,000 4, 3,000 ,000 
Total stock—Estimated........ 260,00 232,000, *301,000; 239,000 
Of which American—Estim’d, 133,0¢ 116,000, *173,000) 171,000 
Total import of the week..... ‘ 13,000; 20,000 30,0¢ 29,000 
f which American.......... 10, 17,000 16,000 24,000 
Amount afloat................. 55,00 69,000 77,000 94,000 
Of which American........ a 30.¢ 42,000 56.¢ 78,000 
* Actual. “ 


) 





The tone of the Liverpool market for spots and futures each 


day of the week ending Oct. 5 and the daily closing prices 


of spot cotton, have been as follows: 

















Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Moderate} Barely Fair Barel 
12:30 P.M. Irregular. |"Gemand. |supported| @uiet. — oupee 
Mid. Upl’ds. G 6 6 5151¢ 51516 5151 ¢ 
Mid. Orl’ns.| 6 6 6 5l5.g 5lbi¢ 5ldi¢g 
Bales .......| 5,000 7,000 6,000 10,000 10,000 8,000 
Spec. &exp.| 1,000 5300 500 1,000 1,000 500 
Futures. Niiaiies ad Quiet at 
Marke 1.64 @ 2.64|Steady at steady at} _ |\Quiet and) partially 
12:30 + % advance. 1-64 dee. | 1-64 dec. Steady sveady. hg 
—— Suwer Steady. mm. 4 Quiet. Quiet. Weak. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


rices are given in 


ce The p pence and 6iihs thus: 563 meane 
5 63 64d., and 6 O1 means 6 1-641. 
















































































Bate, Sept, 29. Mon., Oct. 1. Tues., Oct. 2. 
Open’ High | Low.| Clos || Open| High | Low.| Clos.||Open| High | Low.| Clos. 
@#iaiagi@a4uiéafi@aiaiadgtt@&iadgtiaidé 
October ....| 543/543 543|543|/541/541/541|541/|/539/540]589] 540 
Oct.-Nov. ..| 531/531 /581/5381|/530| 530/530! 530/|/528/5291528/ 520 
Nov.-Dec...| 325 | 526/525 | 526 || 524) 625! 624/525 )|523/5251522| 525 
Dec.-Jan. ..| 523/523 | 523/523 }| 522!) 523) 522/523 ||} 522|523)522) 52% 
Jan-Feb. ..| 543 | 523 | 523/523 |/522/5 23/5 22|523/|592/523|522| ses 
Feb.-March| 523 | 5 23 | 523 | 523/|| 522/523 | 622/523 //522|523| 522] 623 
Mar.-April.| 5324/5 24/524/524||524|/524/ 524/524 /|523/525|523] 525 
April-May..! 525 | 526 | 525/526 /|525| 5626/5 25/526 ||524!526/524| 526 
May-June..| .... | .... wesw || 527|527/ 627/527 (1526 /528/526/ S28 
Wednes., Uct. 3. | Thurs., Oct. 4. Fri., Oct. 5. 
Open High|Low. Clos. loon High | Low.| Clos .|| Open! High! Low.) Clos. 
ajaflaflaialalasalatlalala 
October ....] 642] 542/541] 642 || 548/543 / 542/543) 542/542 / 541) 542 
Oct.-Nov...| 529 | 52915281529, 530 | 530 | 529 | 530 || 523 /529/527| 628 
Nov.-Dec...| 525/525 (525/525 1/1525 /525/525|525 || 524|524/522] 622 
Dec.-Jan. ..1 523/528 | 523}523 || 824) 524(52)/624'| 522/523) 521] 622 
Jao.-Feb. .| 523) 523/523|523 ||) 524|924)523/ 524 || 522/522) 521] S22 
Feb.- March} 5 23 | 5 24|523|523]} 524/524) 524/524 |/523/523) 521] 622 
Mar.-April 1525 525 |}624/525 |}526 | 526/525|525/||/524/524|523| 523 
April-May..| 5 26 5 26 | 626 | 5 26 || 528 | 623 | 527/527 ||5 25/526 | 524) 626 
May-June.. 6 2s) 829 5 28/528 || 530 5 30 | 5.29 5 29 || 527|528|526| 527 
j 






























































BREADSTUFFS. 
FRIDAY, P. M., Oct. 5, 1888. 


The flour market showed a hardening tendency in the mat- 
ter of values down to the close of Wednesday’s business, 
sympathizing with the sharp aivance and an excited specu- 
lation in wheat; but buyers were not inclinei to meet readily 
the demands for higher pric*s, and there was a very unsettled 
feeling throughout. Rye flour and corn meal were more 
firmly held, but did not make any quotable advancsa, To-day 
the market was decidedly higher; choice patents held as high 
at $8, and favorita shipping brands at $6. 

The wheat market has been very excited and active, The 
termination of the corner on September contracts saw the 
price for that delivery at Chicago forced up to $2 a bushel. 
On the opening of October there was no relief to the beleagured 
bears, and the excitement at Chicago was extended to this 
market. Prices advanced rapidly down to near the close of 
Wednesday’s business, the dealings on that day aggregating 
nearly forty million bushels, some of ths spring months going 
above $1 20 per bushel, or nearly 40 cents per bushel above the 
lowest figures recently current. Tue higher prices brought 
regular trade, whether fcr export or milling, nearly toa 
standstill. Oa Wednesday No, 2 Chicago spring sold at $1 13, 
delivered, and No. 2 red winter at $1 12, delivered, followed 
by a decline of 2 cents yesterday. Tu-day there was renewed 
speculative activity, and prices exceeded even the outside 
figures of Wednesday, but declined in the last hour. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. — ? a 
October delivery.......-c.1 0293 105 107% 11158 1 10: L 
November delivery......¢.103% LOG% LOY, LIBR 112% 116 
December delivery....-- ¢.1 05% 10844 1411 115% 114% 1 17% 
January delivery......-¢ 1064 10942 11214 ....-..-. 115% 1 18% 
May, ’89 delivery ......c.109'4 112 lla% 118% 117% 121 


Indian corn advanced to some extent in sympathy with the 
upward course of wheat, with s:les on Weduesday morning 
of No. 2 mixed at 54c. afloat; 53°gc. for Oct ; 544¢c. for Nov. ; 
5414¢. for Dec., and 49°¢c. for January; but the check upon 
exports and the increased offerings whi-h the-e prices caused, 
led to a sharp decline that afternoon and in the course of 
Thursday. ‘To-day there was renewed buoyancy, and the 
export business was pretty full at the advance, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. > _—— Fa 

ber delivery .......c. 51 51 514s 5% 314 

+ em ihe acivese eee GC. 5158 51% 517, 53 5212 53} 

December delivery .....c. 5148 515g 51% S2% 5258 53°— 

January delivery........c. 438%8 4875 49 49 AS 4 4914 
May delivery .,... .-««+.. 47%3 48}, 4812 48 47+ 43 
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~ Oats moved a little upward, but the advance was only frac- 
tional and was soon lost under the free selling movement 
which followed. To-day there wasa firmer but rather quiet 


market. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. 
October delivery........ c. 29% 30 295g, 30 29% 01g 
November delivery ..... e. 3053 30% $301 314, 30% 314s 
December delivery..... c. 3153 31% Slig 3238 31% 3218 


Rye is scarce and held higher. Barley is sparingly offered 
and holders’ views are rather extreme, 
The following are the closing quotations: 








FLOUR 
Fine % bbl. $3 15@$3 65 | South’n com. extras.. $4 00@ 475 
Buperfine............. 340@ 400 | Southern bakers’ and 
Bpring wheat extras. 385@ 440) family brands...... 485@ 575 
clearandstra’t. 525@ 650) Rye flour, superfine... 375@ 450 
‘Winter shipp’gextras. 400@ 465 Dacence occascone STOO BOO 
Winter and XXX. 475@ 650 | Corn meal— 

Patents........... eeoe 6500 775) Western, &o........ 3102 3 30 
Southern supers...... 3500 335’ Brandywine........ 3300 ... 
GRAIN. 

Wheat— Cc. c Ry C. C. 
Spring, per bush...100 @1 20 State. @ bu ........ 63 @ 66 
g@ No. 2...cco-1 12 @114 Oats—Mixed......... 27 @ 31 
winter No.2...113 @114 BB.cccce ©. ccesce 30 @ 43 
Red winter..... eoee O97 @118 No. 2 mixed....... - 30 @ $l 
White......... eee. 1 05 @115 No. 2 white..2..... 34 @ 35 
Oorn—West’n mixed. 53422 5114/ Barley— : 
West’n mixed No.2. 51 @ 54%; Canada No.1...... 90 @ 95 
Bteamer so. 2..... ones sete Two-rowed State.. .... @ cace 
Western yellow.... 53 @ 55 Six-rowed State........ @ .... 
fouthern white.... 55 @ 58 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

a'ive movement for the week ending Sept. 29, 1888, an 
since August 1, for eacn of the last three year: : 




















Receipts at—| Flour. | Wheat. Corn. Oats, | Barley. | Rye. 
Bbis.1961bs| Bush.60 ibe Bush.56 lb-| Bush.32 lbs Bush.48 lbs Bu. 56 ibe 
Ohicago...... 150,846, 520,931 2,447,328) 1,757,861 422,839 133,386 
Milwaukee. 49,992 144,082 20,220 95,000 = 328,310 30,800 
Duluth....... a es Seen wel uaa.  ‘aileee 
Minneapolis, —...... 1,151,970)... ae: snc ~<a 
Toledo....... 2,502' 190,578 69,057 Es 8,773 

Detroit...... 4,675, 155,129 23,344’ 41,334 15,879 ; 
Cleveland 9,078, 60,925! 13,147) 36.833 5,259 118 
Bt. Louis.... 20,953 279,522, 876,255. 200,700 137,728 38,085 
Peoria....... 3,025) 85,700, 211,400 416,000 34,200 24,750 
Tot.wk. ’88 276,085 2,953.526 3,161,351, 2,606,162 944.203 236,757 
Same wk.’87 236,550, 3,258,437, 2,233,363 1,778,514 1,101,105 41.054 
Same wk.’86 209,057) 3,862,722 1,782,857, 1,500,825 913.615 43,081 
1688....... 2,110,645! 29.931.945' 20.124,816| 20,348,262 2,044,007 1,546,380 
4887+....... 2,134,480) 23,202,755, 17,626,180| 18,7-5,316 5,204,869 420,831 
1886+....... 1,745,072] 32,809,802! 22,626,728] 19,409,240 5,338952 735,639 











t Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 








1888 1887. 1886 1885. 

Week Week Week Week 

Sepl. 29. Oct, 1. Oct. 2. Oct. 3. 
ee bbls. 332,511 179,672 111,375 135,073 
Pe bush. 832,592 401,287 170,410 274,594 
attends eniininbet te init 236,596 429,827 369,184 1,308,232 
ATL LT A 1,519,247 961,292 1,119,166 1,791,425 
EEE ra 419,492 452,028 329,413 282.849 
ities: snenadesuaim bods 103,931 13,8i5 24,224 55,853 
| eee 3,111,853 2,261,249 2,012,397 3,7.2,95g 


The «xports from the several seabvard ports for the week 
ending S-pt 29, i888, are shown in the annexed statement: 





Exports | 



































from— | Wheat. | Oorn. | Flour. | Oats. Rye. Peis. 
Bush. | Bush. | Bobls. Bush. Bush. Bush. 
New York, 86,708 318,873 84,668 + aa 3,148 
Boston. --| 55,689 66,452 20,703) SR See 
Norfolk .{| —...... 16,035) ci). dail. . caeiiieael » cgaieiall 
Montreal. 45,871; 49,215 fens Seen 30,359 
Philadel . | ows 9,286 60 speeell ' | -~eeens 
Baltim’1e; 201,075) 124,518 :)6|(oCCd~eiee,.  .eseaell- “cqmene 
N.Orl'ns. 67,463 267,144 410 eeeeee|, @8 =(# #8 eee eee 
ae .. cance er) eee ee ee ee 
Richw'd . meeeek sence at |)8383=6—6aeeeel 0 nee | iaen 
| 

Tot. w’k.| 525,711) 842,237, 184,253 * ; i= | 33,507 
8’me time 
__1887. --| 972,697| 534,132! 209,720  _- 44,776 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in transit by water, Sept. 29, 1888: 
Wheat, Oorn, Oats, Rye, me 
In store at -— bush. bush. bush. bush. bush. 
Maw York........ 7,487,690 569.1 6 1,994,836 1,509 5.426 
Do atloat...... 270,000 271,800 24,600 8,0 0 15,°00 
i Ciieie  pamide 50,00 45,000 26.000 2,20v 
Buflalo .......... 4,410,938 631,720 107,091 78,191 32,530 
een 4,387,170 3,454,391 1,590,730 348,160 54,42 
Milwaukee ....... 426,814 14, 533 11,650 93,321 55,010 
ea TE 734.80 86,978 [a 6=—ss onus 634 
eee 1,836,544 85,606 165,346 36,781 onaauel 
Detroit ......- 858,862 37,302 49,781 12,165 5,794 
*Oswego ........ . 12,000 IPN . l, 
Bt. Louis ....... 4,143,376 521,934 1,188,428 87,350 8,827 
Do afloat...... = ....0. 108,300 eccwee oe see == enone 
@incinvati........ 40,000 37,000 24,000 39,000 6,000 
aT 20,702 Zotac SOR R84 ccccee 475 
Toronto........... rere eee 37,765 
Montreal ......... 391,82 65,932 |. Ena 1,216 | 
Philadelphia ..... 442,486 MS , EE 

















Wheat, Corn, Oats, R Bartey, 

bush bush. bush. bus bush. 

Peoria ....... seated 125,536 76.859 481,532 40,735 coal 
Indianapolis...... 365,083 9,723 59,052 47 onnene 
Ka ithe 204,116 14,776 226,010 . Race inal 
Baltimore ........ 87,005 44,760 143,840 # 11,233 eesees 
Minneapolis ..... <>. pig. ceeegme susan onuminn 
St. Pa eseneree ae 9VVYVVU ————“(i Oe LULULUlClUC seseae seeceuag 
On Mississippi.... — ...... 14,177 A Sa 2 acseas 
eR 397,000 1,983,867 366,691 ...... 87,638 
Oncanal &river. 1,280,000 1,527,200 61,100 42,300 10,000 
Tot.Sept. 29,’88. 31,509,963 10,044,020 6,914,960 804,403 364,438 
Tot.Sept. 22,’88 31,021,175 9,960,609 5,927,979 679,974 256,452 
Tot. Oct. 1,'87. 30,5°6,777 7,087,448 5,177,636 321,962 1,128,358 
Tot. Oct. 2,’86. 51,220,352 13,425,030 4,965,005 518,334 1,550,079 
Tot. Oct. 3,’85t. 43,632,813 6,182,493 5,617,144 495,198 425,714 











* T.ast week’s stock; this week’s not received. 
t Minneapolis and St. Paul not included. 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., Oct. 5, 1888, 

The demand for spot goods at first hands was light and 
somewhat disappointing the past week, personal selections by 
wholesale buyers having been a!most wholly of a hand-to- 
mouth character, while the order demand was only of moder- 
ate proportions. There was, however, a fair inquiry for some 
descriptions of spring and summer goods, and liberal orders 
were placed in ti-is connection for both foreign and domestic 
fabrics for future delivery. The weather was cooler and more 
favorable for the retail trade than at any time since the open- 
ing of the season, but retailers are pretty well stocked up for 
the present, and business in jobbing circles was hardly up to 
expectations. The re-order demand from the South was 
noticably light, owing to the epidemic which still exists, 
though in a lesser degree, in some sections; but accounts from 
other parts of the country were mainly satisfactory, a fair 
average business having been reported at most of the prin- 
cipal distributing points in the Western, Southwestern and 
Middle States. 

DomEstTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 2 were 4,207 packages, 
valued ut $279,227. These shipments include 1,460 to Africa; 
1,363 to South America; 400 to British East Indies; 380 to 
China; 210 to Central America; 136 to the West Indies; 100 to 
Aden; 85 to Europe; 52 to Mexico, and 21 to all other coun- 
tries. Since the lst of January the exports aggregate 114,000 

ackages, valued at $6,906,125 Of this total China has had 

9,971 packages, valued at $2,010,186, and 27,079 packages, 
valued at $1,744,344, have gone to South America, For the 
same period of 1887 the exports to all ports were 148,442 pack- 
ages, valued at $8,865,861, of which 75,621 packages, valued 
at $3,592,422, went to China, and 29,613 packages, valued at 
$2,128,123 to South America. Tothe corresponding time in 
1886 the total shipments reached 166,333 packages, and in 1885 
were 142,011 packages. The situatlonin the market for staple 
cotton goods is practically unchanged. Tne demand at first 
hands was strictly moderate, and it is a buyers’ market for 
some sorts of brown and colored cottons, but other staple 
fabrics are steadily held because of the comparatively small 
stocks resting between consumers and the mills. Print cloths 
continued in good demand on the basis of 3 13-16c., less 1 per 
cent, for “apot” 64x64s; 3%/c., plus 4g per cent for contracts for 
64x64s for October to January delivery; 3°(c. flat for contracts 
for 64x64s for January to April delivery, and 33¢c. for 5660s, 
Stocks on Saturday last and for the three previous years were 
as follows: 








1888. 1887. 1886. 1885. 

Stock of Print Cloths— Sept. 29. Oct. 1. Oct, 2. Oct. 3. 
Held by Providence manuf’rers. 13,000 175,000 33,00 350,000 
Fall River manufacturers .... 14,000 74,000 24,000 320,000 
Providence speculators ....... None. 62,000 42,000 260,000 
Outside speculators (est)...... 1,500 8U,000 10,000 150,000 
Total stock (pieces) .......... 28,500 391,000 109,000 1,080,000 


Prints and dark ginghams ruled quiet, but printed sateens, 
wide indigo blues, fine light ginghams, zephyrs, seersuckers, 
&c., were in good demand for next season. 

DOMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens was rather more active than of late, a good many 
wholesale clothiers having arrived from manufacturing points 
in the Western and near-by States. Heavy clothing woolens, 
as coatings, suitings, trouserings, etc., were taken in relatively 
small parcels to a fair aggregate amount, and dealings in 
light-weight woolens were of pretty good proportions, Over- 
coatings and cloakings continued to move in fair quantities 
on account of back orders, and there was a steady call for 
Jersey cloths and stockinets by the manufacturing trade, 
Satinets ruled quiet and Kentucky jeans and doeskins were 
in irregular demand and mostly steady in price, Soft wool 
dress favrics were fairly active in some quarters, but prices 
are unsettled and in buyers’ favor. Flannels and blankets 
were in light request by package buyers and moderately 
active with jobbers. 

ForREIGN Dry Goops.,—Aside from a few specialties for 
which im porters experienced a light re-order demand, foreign 
goods were quiet in first hands, and the jobbing trade was 
spasmodic and irregular. Some very fair orders for spring 
goo’s were placed for later delivery, but most descriptions 
of seasonable fabrics were lightly dealt ic. The auction rooms 





presented no offerings of special importance, and most of the 
goods sold through their medium brought very low prices. 








